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MARKET
SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield DETY Yield Weekly Yield Monthly Yield YTD Yield

Treasury 20 March 25 Change 19 March 25 Change 13 February 25 Change 20 February 25 Change 31Dec24

bps bps bps

3 YEAR 3.93 -2 3.95 -38 4,31 -34 4,27 -34 4.27
5 YEAR 4,01 -2 4,03 -38 4,39 -33 4.34 -37 4,38
7 YEAR 4.12 -2 4.14 -34 4.46 -31 4.43 -36 4.48
10 YEAR 4.24 -1 4.25 -28 4,52 -26 4.50 -34 4.58
Yield Daily Yield Weekly Yield Monthly Yield YTD Yield

20 March 25 Change 19 March 25 Change 13 February 25 Change 20 February 25 Change 31Dec24
3 YEAR 3.36 3 3.33 -8 3.44 -9 3.45 -12 3.48
5 YEAR 3.54 0 3.54 -9 3.63 -6 3.60 -8 3.62
7 YEAR 3.68 -1 3.69 -10 3.78 -8 3.76 -9 3.77
10 YEAR 3.74 -1 3.75 -8 3.82 -6 3.80 -8 3.82
Yield ET Yield Weekly Yield Monthly Yield Yield

20 March 25 Change 19 March 25 Change 13 February 25 Change 20 February 25 Change 31Dec24
3YEAR 3.50 -2 3.52 -6 3.56 -6 3.56 17 3.33
5 YEAR 3.57 0 3.57 -6 3.63 -5 3.62 -5 3.62
7 YEAR 3.69 0 3.69 -9 3.78 -8 3.77 -5 3.74
10 YEAR 3.74 -1 3.75 -8 3.82 -7 3.81 -9 3.83
Yield DET Yield Weekly Yield Monthly Yield Yield

20 March 25 Change 19 March 25 Change 13 February 25 Change 20 February 25 Change 31Dec24

bps

3YEAR 3.73 -1 3.74 -7 3.80 -6 3.79 -10 3.83
5 YEAR 3.79 -1 3.80 -9 3.88 -7 3.86 -16 3.95
7 YEAR 3.87 -1 3.88 -7 3.94 -5 3.92 -12 3.99
10 YEAR 3.93 -1 3.94 -6 3.99 -5 3.08 -11 4.04

Source: US Treasury, BNM & BIX Malaysia
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Today's headlines of interest and
summaries as extracted from the
international and local media.

Malaysian capital market hits record RM4.2t in 2024, driven by stock
and bond growth

The size of Malaysia’s capital market reached an all-time high of RM4.2 trillion in 2024, up
from RM3.8 trillion in 2023, driven by growth in stock market capitalisation and
outstanding bonds and sukuk. The assets under management (AUM) in the fund
management industry also saw a record high of RM1.1 trillion, surpassing the RM1 trillion
mark, due to strong global equity market performance.

Fund-raising activities saw significant growth, with RM138.9 billion raised in 2024,
compared to RM127.7 billion in 2023. This included a record 55 IPOs, which raised
RM7.42 billion, more than double the RM3.6 billion raised in the previous year.

Securities Commission Malaysia (SC) chairman, Datuk Mohammad Faiz Azmi, highlighted
that the growth, particularly from bond and sukuk issuances, showed the capital market’s
resilience in supporting capital formation and the national economy.

Looking ahead, Faiz mentioned that the SC is drafting a new five-year capital market
masterplan, focusing on areas such as improving financial security for retirees and
promoting sustainable financing. — The Malaysian Reserve

Read full publication https://themalaysianreserve.com/2025/03/20/malaysian-capital-market-hits-record-rm4-2t-in-
2024-driven-by-stock-and-bond-growth/
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SC, Khazanah to introduce tokenisation of bonds, sukuk in 2025

The Securities Commission Malaysia (SC) is collaborating with Khazanah Nasional Bhd to
introduce the tokenisation of bonds and sukuk this year, a move aimed at broadening
retail participation in Malaysia’s capital market.

SC executive chairman Datuk Mohammad Faiz Azmi said the initiative seeks to make
bonds more accessible to retail investors, addressing the current limitation where only
sophisticated investors can participate in certain bond issuances.

"One of the things that we will be announcing later this year is we're doing a kind of an
experiment with Khazanah, to see how we can tokenise bonds. And the logic is, if you
tokenise a bond, you don't have to buy the whole bond, you can just buy a percentage of
it," he said during a press conference on Thursday in conjunction with the release of SC's
Annual Report 2024.

"And the idea behind that is, then maybe we can do away with the sophisticated investor
requirement,” Faiz added. This initiative will allow SC and Khazanah to assess key
functionalities such as smart contracts and custodial arrangements while evaluating the
benefits and risks of blockchain-based securities. — The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/748647
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Treasury yields dip as investors weigh the state of the U.S. economy

U.S. Treasury yields dipped on Thursday as investors weighed the state of the U.S.
economy a day after the Federal Reserve held interest rates steady. The benchmark 10-
year Treasury note yield slipped more than 1 basis point to 4.237%, and the 2-year
Treasury yield was more than 1 basis point lower at 3.962%.

In a widely expected move on Wednesday, the Federal Open Market Committee kept its
key borrowing rate targeted in a range between 4.25% and 4.5%. Fed officials also
outlined their rate projections for the year, saying they will see another half-percentage
point of total rate cuts in 2025. The Fed typically moves in quarter-percentage-point
increments, meaning this could translate into two reductions this year.

Federal Reserve Chair Jerome Powell said during a press conference following the
decision that the central bank would keep interest rates elevated if required.

“If the economy remains strong, and inflation does not continue to move sustainably
toward 2%, we can maintain policy restraint for longer,” he said. “If the labor market were
to weaken unexpectedly, or inflation were to fall more quickly than anticipated, we can
ease policy accordingly.” — CNBC

Read full publication at https.//www.cnbc.com/2025/03/20/us-treasury-yields-investors-weigh-the-state-of-the-us-
economy-.html
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.
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Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to T
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD
NOW

BIX MALAYSIA MOBI
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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REACH OUT
TO US

Research & Business Development,
BIX Malaysia

feedback@bixmalaysia.com
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