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3 YEAR 3.14 -4 3.18 0 3.14 0 3.14 217 0.97

5 YEAR 2.91 -6 2.97 0 2.91 -14 3.05 165 1.26

7 YEAR 2.86 -6 2.92 1 2.85 -17 3.03 142 1.44

10 YEAR 2.79 -5 2.84 2 2.77 -14 2.93 127 1.52
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3 YEAR 3.47 -3 3.50 -7 3.54 -1 3.48 66 2.81

5 YEAR 3.75 0 3.75 -3 3.78 -2 3.77 59 3.16

7 YEAR 3.92 0 3.92 1 3.91 -7 3.99 53 3.39

10 YEAR 3.94 -4 3.98 -2 3.96 -12 4.06 34 3.60
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3 YEAR 3.52 1 3.51 -2 3.54 1 3.51 62 2.90

5 YEAR 3.79 0 3.79 -5 3.84 -2 3.81 58 3.21

7 YEAR 3.94 3 3.91 -2 3.96 -7 4.01 51 3.43

10 YEAR 4.02 1 4.01 2 4.00 -9 4.11 40 3.62
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3 YEAR 3.98 0 3.98 -1 3.99 -4 4.02 73 3.25

5 YEAR 4.21 0 4.21 -1 4.22 -11 4.32 61 3.60

7 YEAR 4.39 -1 4.40 0 4.39 -16 4.55 45 3.94

10 YEAR 4.51 -1 4.52 0 4.51 -14 4.65 57 3.94
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THE ASSET

Islamic finance continues to innovate amid market volatility

The sukuk market continues to deliver for issuers and borrowers innovative and
groundbreaking financing solutions to meet their funding requirements across different
Shariah-compliant structures. This comes as the market remains volatile on the back of
the war in Ukraine, rising oil prices and higher inflation – not to the mention the
regulatory challenges relating to the implementation of the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI) standards.

Last year saw several market-defining transactions focused on sustainable finance that
contributed to the further development of the Islamic capital markets. The Government
of Malaysia priced the world’s first sovereign US dollar-denominated sustainability sukuk
amounting to US$800 million, earning the accolade as the Sovereign Issuer of the Year.
This is the country’s first sukuk issuance since 2016 and is part of the US$1.3 billion total
fund raising that included a US$500 million conventional sukuk. The transaction is the
first-ever sovereign sukuk to be structured based on vouchers for travel entitlements.

The global acceptance of the structure is demonstrated by the robust final order book,
which peaked at US$8.8 billion, which included orders from high-quality Islamic and ESG
investors. This enabled the sovereign to upsize the transaction from the initial amount of
US$1 billion. The deal achieved for Malaysia the tightest coupon and the lowest spread
ever in the US dollar sukuk market. It also achieved flat to negative new issue concession,
underscoring the rarity value of the issuance.

http://charts.thestar.com.my/?s=MAYBANK
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TODAY

Asian bonds see first monthly foreign inflow in five months

Overseas investors were net buyers of bonds from emerging Asian markets, excluding
China, in July on hopes the United States might slow the pace of interest rate hikes as its
economy feels the heat, while concerns over higher inflation levels subsided.

Foreigners moved a combined net total of US$2.39 billion into Indonesian, Thai,
Malaysian, South Korean and Indian bonds last month, marking their first month as net
buyers since February, regulatory and bond market associations' data showed.

"Some investors are adding back exposures to Asia bonds," said Duncan Tan, a strategist
at DBS Bank.

"Pressures have eased recently due some market expectations of a dovish Fed pivot and
an attendant pull-back in the broad US Dollar," he added, referring to speculation the U.S.
Federal Reserve might relax its pace of monetary policy tightening.

Data showed last month the U.S. economy unexpectedly contracted in the second
quarter as business spending declined and growth in consumer spending dropped to a
two year low.

Investors also scaled back expectations for the size of a Federal Reserve rate hike next
month, as U.S. inflation slowed in July.

http://charts.thestar.com.my/?s=MAYBANK
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REUTERS

China pares back holdings of U.S. Treasuries for 7th month

China slashed holdings of U.S. Treasuries for a seventh consecutive month in June,
Treasury department data released on Monday showed, with investors closely tracking
this measure in the wake of tensions between the world's two largest economies
involving Taiwan.

China's stash of U.S. government debt dropped to $967.8 billion in June, the lowest since
May 2010 when it held $843.7 billion. In May, the world's second biggest economy had
$980.8 billion in Treasuries, data showed. China's hoard of U.S. debt has seen multiple 12-
year lows the last few months.

"This looks more likely a function of Chinese FX intervention to keep USD/CNY stable in a
strong dollar environment," said Chris Turner, global head of markets at ING.

"A further decline in China's U.S. Treasury holdings looks likely as geopolitical spheres of
influence sharpen after Russia's invasion of Ukraine and the seizure of Russian FX
reserves.

Since hitting a roughly 20-month high in mid-May, the U.S. dollar has been largely stable
against the Chinese yuan, sliding about 1%. The dollar was last up 0.5% at 6.7755 yuan .

http://charts.thestar.com.my/?s=MAYBANK


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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