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RAM Ratings affirms Tune Protect Group’s A2/Stable/P1 ratings

RAM Ratings has affirmed Tune Protect Group Berhad (TPG or the Group)’s A2/Stable/P1 
corporate credit ratings. The affirmation reflects our expectation that TPG’s underwriting 
performance will stay supported by its core travel insurance business, notwithstanding a 
strategic scale-back of the motor insurance segment. 

The Group maintains a strong position in travel insurance, anchored by its exclusive 
partnership with AirAsia. Its robust liquidity and capital position and adequate reserves 
are additional strengths. The ratings nevertheless remain constrained by the Group’s 
modest profitability and limited scale.

TPG’s insurance revenue declined to RM389 mil in 2024 from RM418 mil(1) the previous 
year, mainly due to reduced sales of less profitable motor insurance products. However, 
higher passenger volumes of key airline partners and product enhancement initiatives led 
to a 13% increase in travel premiums. 

Focusing on higher-margin businesses, the Group aims for sustainable growth, to be 
primarily driven by the travel protection business. Having reported a small pre-tax profit 
of RM2.2 mil in FY Dec 2024 (FY Dec 2023: RM3.2 mil) due to a high combined ratio and 
one-off impairments. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6963 
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Malaysia leaps 11 spots to 23rd in global competitiveness – best 
position in five years

Malaysia has climbed 11 positions in the 2025 World Competitiveness Ranking (WCR) list, 
securing 23rd spot out of 69 economies – its highest placement since 2020. The WCR, 
released each year by the Institute for Management Development in Switzerland, 
evaluates countries based on their ability to foster a supportive business environment 
and drive sustainable economic growth.

Malaysia’s advancement from 34th place last year highlights the country’s robust 
economic recovery and ongoing reform initiatives, as noted by the Ministry of 
Investment, Trade and Industry (Miti).

This progress supports Malaysia’s goal of joining the world’s top 12 most competitive 
economies by 2033, as set out in the Madani Economic Framework.

“This achievement is a clear indication that the Madani government’s reform efforts are 
bearing fruit,“ Prime Minister Datuk Seri Anwar Ibrahim said in response to the WCR 
report. – The Sun

Read full publication at https://thesun.my/business-news/malaysia-leaps-11-spots-to-23rd-in-global-competitiveness-
best-position-in-five-years-DP14289864 
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U.S. Treasury yields slide after retail sales tumbled in May, raising 
recession fears

U.S. Treasury yields fell on Tuesday after retail sales narrowed more than Wall Street 
economists had expected, lifting bond prices and raising concern that the economy is 
headed for a slowdown or even a recession. The yield on the benchmark 10-year 
Treasury note  fell more than 6 basis points to 4.387%, while the 2-year Treasury yield 
was lower by more than 2 basis points to 3.946%.

Retail sales dropped by 0.9% in May according to the Census Bureau, worse than the 
0.6% contraction that had been estimated by economists surveyed by Dow Jones. 
Excluding automobiles, sales last month eased by 0.3%, underperforming the Street’s 
expectation for a 0.1% increase. Gas station sales slid 2% in the month, which can reflect 
both lower prices but possibly slower economic activity.

Also lifting the bond market was President Donald Trump’s early departure from the 
Group of Seven summit Monday, signaling a possible escalation in the Israel-Iran conflict. 
Trump said his early exit was due to “much bigger” events in the Middle East, while 
calling on Iranians to “immediately evacuate Tehran” in anticipation of Israeli 
bombardment. – CNBC

Read full publication at https://www.cnbc.com/2025/06/17/us-treasury-yields-trump-hints-israel-iran-conflict-
escalation.html 
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Join us for Bersama 
InvestSmart ® Pahang 2025

Ready to boost your financial future? Join us at 
Bersama InvestSmart® Pahang—your key to smart 
investments and long-term wealth! Explore expert 
insights and top exhibits from leading institutions 
like BIX Malaysia. Don’t miss this chance to learn 
from the pros and level up your finance knowledge! 
Visit us at Booth No. 9! 

 Venue : Main Atrium, East Coast Mall, Kuantan, 
Pahang

  Date : 20-22 June 2025

  Time : 10.00am onwards

  Ticket : Free Admission

A poster with text and images

AI-generated content may be incorrect.

https://investsmartsc.my/


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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