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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



MARC Ratings assigns preliminary rating of AIS to HCK’s proposed 
RM2.0 billion Sukuk Programme

MARC Ratings has assigned a preliminary rating of AIS to HCK Cap Access Berhad’s 
proposed Islamic Medium-Term Notes (IMTN) Programme of up to RM2.0 billion with a 
stable outlook. HCK Cap Access is a wholly-owned funding vehicle of HCK Capital Group 
Berhad (HCK). 

The programme allows for the issuance of senior IMTN and/or subordinated perpetual 
Islamic notes; the assigned rating only applies to senior IMTN under the programme. The 
initial issuance under the programme is expected to be up to RM200.0 million.

The assigned rating considers HCK’s steady growth in its business and financial 
performance (albeit revenue remaining at a moderate level), good operating margins 
from employing technology in business processes, and the potential for stronger growth 
from planned property launches in the Klang Valley. 

The rating is, however, weighed down by risks associated with commencing new 
developmental activities and a highly leveraged balance sheet structure that suggests 
funding projects through further borrowings would keep leverage at an elevated level. – 
MARC Ratings

Read full publication at https://www.marc.com.my/rating-announcements/marc-ratings-assigns-preliminary-rating-of-
ais-to-hcks-proposed-rm2-0-billion-sukuk-programme/ 
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Greenflation: Rising costs of transition to sustainability impacting 
economy, SMEs

Bank Negara Malaysia (BNM) said the transition to a green economy, while critical for 
addressing climate change, is leading to increased costs, a phenomenon termed 
'greenflation', which could significantly affect businesses and consumers alike. The central 
bank highlighted that greenflation, driven by rising costs of adopting sustainable practices 
and technologies, is being closely monitored.

“As businesses transition and implement green initiatives, the associated costs are often 
passed on to consumers. However, globally, governments are providing incentives to 
reduce the cost burden on businesses, and we are exploring similar measures for small 
and medium enterprises (SMEs),” it said during the Malaysia Sustainability Media 
Workshop at Sasana Kijang here on Tuesday.

BNM also pointed out that the lack of comprehensive data remains a challenge in 
assessing the financial sector’s exposure to climate risks and is working to bridge the data 
gaps to provide clearer insights into the transmission of these risks.

“We are in the midst of collecting and analyzing data to understand how climate risks 
impact financial institutions, which includes measuring the implications of events such as 
floods on gross development product (GDP) and financing,” it said. – The Edge Malaysia

Read full publication https://theedgemalaysia.com/node/735517 
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10-year Treasury yield rises after Fed minutes say to expect gradual 
rate cuts

The 10-year U.S. Treasury yield advanced on Tuesday as investors analyzed latest Federal 
Reserve meeting minutes and key economic data due this week. The yield on the 10-year 
Treasury rose more than 3 basis points to 4.296%, regaining some ground after tumbling 
in Monday’s session. The 2-year Treasury yield was near flat at 4.254%.

The Fed minutes said future interest rate cuts were likely, but to expect them to come 
“gradually.” The minutes were tied to the Federal Reserve’s last policy meeting earlier this 
month, when it lowered its benchmark lending rate a quarter point to a range of 4.50% to 
4.75%.

“In discussing the outlook for monetary policy, participants anticipated that if the data 
came in about as expected, with inflation continuing to move down sustainably to 2 
percent and the economy remaining near maximum employment, it would likely be 
appropriate to move gradually toward a more neutral stance of policy over time,” the 
minutes stated.

The central bank started cutting the fed funds rate in September, and the next meeting of 
the rate-setting Open Market Committee comes on Dec. 17-18. – CNBC

Read full publication at https://www.cnbc.com/2024/11/26/us-treasurys-investors-await-fed-meeting-minutes-key-
data.html 
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We want to hear from 
you! 

 Help us improve your BIX experience 
by taking our quick 1-minute survey. 
Your feedback means a lot and will help 
us serve you better.

 Click the link or scan the QR code to 
take the survey 

 Thank you for your time! 

https://forms.office.com/r/XR8SJvMzHg


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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