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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms Koperasi Co-opbank Pertama Malaysia’s A3/P2 
ratings

RAM Ratings has affirmed Koperasi Co-opbank Pertama Malaysia Berhad’s (CBP or the 
Group) A3/Stable/P2 financial institution ratings. The ratings reflect CPB’s healthy asset 
quality and strong loss absorption capacity, moderated by a small franchise, portfolio 
concentration, and weaker-than peers’ funding and profitability profile. 

The ratings also factor a credit uplift based on RAM’s assessment of a “moderate” 
likelihood of extraordinary government support for CBP, given its position as the second 
largest of five premier cooperatives in the country.

The Group’s asset quality is underpinned by a low-risk personal financing portfolio (82% 
of total financing), largely comprising non-discretionary salary-deducted facilities 
extended to civil servants, administered by Biro Perkhidmatan Angkasa. 

Its gross impaired financing (GIF) ratio stayed stable at 1.7% as of end-December 2024, 
with GIF coverage adequate at 105.6%. Notwithstanding rapid loan growth in recent 
periods (3-year CAGR: 22.6%), we expect asset quality to remain manageable. – RAM 
Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6909 
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Banking sector may face margin pressure amid potential OPR cut

The banking sector may face margin compression as Bank Negara Malaysia is anticipated 
to cut the Overnight Policy Rate (OPR) in response to rising tariff tensions. Nevertheless, 
Hong Leong Investment Bank Bhd (HLIB Research) believes the impact on banks will be 
more contained this time around, compared to previous unanticipated rate reductions.

"This is primarily because banks are likely to adopt a more proactive stance in 
anticipation of potential easing by shortening fixed deposit (FD) tenures to enable faster 
repricing at lower cost and moderating FD growth to avoid overexposure ahead of rate 
adjustments," HLIB Research said in a note.

The research house added that high-cost campaign FD rates are also expected to ease 
more noticeably within six to nine months after an OPR reduction, as banks seize the 
opportunity to optimise and expand their net interest margins (NIM).

"Also, we expect pricey campaign FD rates to moderate more substantially within 6-9 
months post-OPR cut, as banks capitalise on the opportunity to stretch their net interest 
margin (NIM) expansion," it said in a note. – New Straits Times

Read full publication at https://www.nst.com.my/business/corporate/2025/04/1204987/banking-sector-may-face-
margin-pressure-amid-potential-opr-cut 
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10-year Treasury yield rises as investors weigh Trump’s criticism of 
Powell

The yield on the 10-year U.S. Treasury note rose Monday as investors weighed concerns 
over tariffs and comments by President Donald Trump criticizing Federal Reserve Chair 
Jerome Powell. The benchmark 10-year Treasury yield was 8 basis points higher at 
4.409%. The 2-year Treasury yield was 3 basis points lower to 3.764%. Trump on Monday 
ramped up his attacks on Powell, calling him a “major loser” and urging him to lower 
rates immediately in a Truth Social post. 

“With these costs trending so nicely downward, just what I predicted they would do, 
there can almost be no inflation, but there can be a SLOWING of the economy unless Mr. 
Too Late, a major loser, lowers interest rates, NOW,” Trump wrote.

The increasing tension sent ripples through other markets too. Stocks sold off, while the 
dollar reached levels not seen in three years. Gold, meanwhile, spiked to a record high 
above $3,400 per ounce.

“President Trump’s increasingly confrontational posture against Fed Chair Jerome Powell 
makes investors wonder if the central bank’s inflation mandate will go out the window 
during his term,” wrote Interactive Brokers senior economist José Torres. – CNBC

Read full publication at https://www.cnbc.com/2025/04/21/10-year-treasury-yield-rises-as-investors-weigh-trumps-
criticism-of-powell.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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