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SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings assigns AAA(s) to Abraj’s Amanah Raya guaranteed 
IMTN Programme

RAM Ratings has assigned AAA(s)/Stable rating to the proposed RM3 bil Islamic 
Medium-Term Notes Programme (2025/2055) (the Programme) issued by Abraj Sdn 
Bhd (Abraj or the Issuer). The suffix to the Programme’s rating reflects the 
unconditional and irrevocable guarantee from Amanah Raya Berhad (ARB or the Group) 
to meet the Issuer’s financial obligations under the Programme as and when due.

Abraj is a wholly owned company, managed and held in trust by ARB for Kumpulan 
Wang Bersama (Common Fund). Effectively owned by the Government via the Minister 
of Finance (MoF) Incorporated, ARB provides an essential role as public trustee and 
official administrator of the estates of deceased persons, operating under the Public 
Trust Corporation Act 1995 (the Act). 

The Government has clear control over ARB, with influence over its strategies and key 
decisions. Given the legislated mandate and integral relationship, RAM’s rating 
assessment for ARB considers an ‘almost certain’ likelihood of extraordinary 
government support, as demonstrated by past support. As such, ARB’s credit profile, 
and by extension, the Issue rating mirrors that of the sovereign. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=7098 
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Ringgit hits one-year peak, Asian stocks extend gains as US 
shutdown nears end

Malaysia's ringgit strengthened to its highest in more than a year on Wednesday, 
underpinned by an upbeat economic growth outlook, while emerging Asian equities 
extended gains on hopes that the US Congress is close to ending the federal shutdown.

The ringgit rose as much as 0.3% against the US dollar to 4.118, its highest level since 
Sept 30 last year. The currency is heading for a seven-day winning streak, its longest 
since early August last year, and remains the region’s top performer this year with an 
8% gain.

The recent conclusion of a trade deal with the US and implementation of structural and 
fiscal reforms are helping the ringgit, said Michael Wan, MUFG's senior currency 
analyst. Strong bond inflows backed by a robust economic growth outlook are also 
propping up the currency, Maybank analysts said in a note.

A Reuters poll showed that Malaysia’s economy expanded at its quickest pace in a year 
during the third quarter, supported by a rebound in key sectors and resilient household 
spending. – The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/779435 
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Treasury yields move lower as end of the government shutdown 
nears

U.S. Treasury yields were lower on Wednesday as investors welcomed progress on 
bringing an end to the government shutdown. The 10-year Treasury yield was down 
more than 4 basis points to 4.065%. The 2-year note yield also fell more than 2 basis 
points to 3.562%, while the 30-year bond yield declined more than 4 basis points to 
4.661%. 

On Wednesday, House Majority Leader Steve Scalise, R-La., said in an interview with 
CNBC that the U.S. House of Representatives will vote at around 7 p.m. ET on a bill to 
fund the federal government through January and end the longest shutdown in U.S. 
history, which lasted over 40 days.

The Senate passed the bill on Monday 60-40, with support from nearly all Republicans 
and some Democratic senators, will be sent to the House of Representatives. If it passes 
the House, President Donald Trump still needs to sign it into law.

The shutdown has delayed the release of key economic data from the Consumer Price 
Index to the Producer Price Index and the nonfarm payroll reports. Investors are looking 
ahead to see when those delayed reports will be released. – CNBC

Read full publication at https://www.cnbc.com/2025/11/12/us-treasury-yields-end-of-government-shutdown-nears-
.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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