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SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield Daily Yield Weekly Yield Monthly Yield YTD Yield

Treasury 27 December24  Change 26 December24  Change 20 December 24 Change 27 November 24  Change 29 Dec23

bps bps bps bps

3 YEAR 4.36 1 4.35 4 4.32 19 4.17 35 4.01
S5 YEAR 4,45 2 4,42 8 4,37 34 4,11 61 3.84
7 YEAR 4.53 4 4.49 8 4.45 36 4.17 65 3.88
10 YEAR 4,62 4 4,58 10 4,52 37 4,25 74 3.88
Yield ET Y Yield Weekly Yield Monthly Yield YTD Yield

27 December24  Change 26 December 24  Change 20 December 24 Change 27 November 24  Change 29 Dec 23

bps bps

3 YEAR 3.50 2 3.48 0 3.50 2} 3.47 1 3.49
5 YEAR 3.63 -1 3.64 -2 3.65 2 3.61 5 3.58
7 YEAR 3.78 1 3.77 ~il 3.79 0 3.78 7 3.71
10 YEAR 3.82 -1 3.83 -3 3.85 1 3.81 8 3.74
Yield ETY Yield Weekly Yield Monthly Yield YTD Yield

27 December 24  Change 26 December 24  Change 20 December 24 Change 27 November 24 Change 29 Dec23
3 YEAR 3.35 0 3.35 -4 3.39 -7 3.37 -14 3.49
S5 YEAR 3.62 =il 3.63 =3 3.65 1 3.61 1 3.61
7 YEAR 3.74 -3 3.77 -6 3.80 -3 3.77 -3 3.77
10 YEAR 3.83 il 3.84 =2 3.86 2 3.81 6 3.77
Yield Daily Yield Weekly Yield Monthly Yield Yield

27 December24  Change 26 December 24  Change 20 December 24 Change 27 November 24  Change 29 Dec23
3 YEAR 3.84 0 3.84 0 3.84 0 3.84 1 3.83
5 YEAR 3.94 -1 3.95 -2 3.96 0 3.94 4 3.90
7 YEAR 3.99 =l 4.00 =3 4.02 -2 4.01 2 3.97
10 YEAR 4.04 -1 4.05 -3 4.07 -2 4.06 -1 4.05

Source: US Treasury, BNM & BIX Malaysia
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Local bond set for modest rise amid global uncertainty

MGS and GllI yields displayed mixed movements, ranging from -1.6 to 1.5 basis points
(bps). The 10-year MGS declined by 1.6 bps, to settle at 3.822%, while the 10-year GlI
saw a slight drop of 0.4 bps, closing at 3.840%. The 10-year MGS experienced a decline,
largely attributed to a softer-than-expected US core PCE reading, which introduced
uncertainty around US inflation conditions.

Domestically, a stable inflation rate of 1.8% maintained investor confidence, providing
support to local yields. However, foreign outflows totalling RM1.4b in the domestic debt
market highlighted persistent global uncertainty, likely stemming from Trump’s
geopolitical maneuvering.

Flows and vyields outlook: Trump’s policies are expected to heighten global economic
uncertainty, potentially strengthening the greenback and exerting upward pressure in
local yields.

Expectations of a higher inflationary environment in the US, supported by the Fed’s less
dovish tone at its recent meeting, add to the likelihood of rising local yields. — Business
Today

Read full publication at https://www.businesstoday.com.my/2024/12/28/local-bond-set-for-modest-rise-amid-global-
uncertainty/



https://www.businesstoday.com.my/2024/12/28/local-bond-set-for-modest-rise-amid-global-uncertainty/
https://www.businesstoday.com.my/2024/12/28/local-bond-set-for-modest-rise-amid-global-uncertainty/
http://charts.thestar.com.my/?s=MAYBANK
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A blockbuster year for foreign investment

The year 2024 has been a blockbuster one for Malaysia in terms of investment
announcements, as global big names Microsoft Corp, Google LLC and more recently
Oracle Corp disclosed multi-year billion-ringgit investments into the country.

The investments announced in 2024, which are yet to be registered as approved
investments by the Malaysian Investment Development Authority at this point, are
indications of what is to come in the years ahead for the approved foreign investment (Fl)
numbers.

For now, Malaysia’s cumulative nine-month approved Fl for 2024 (9M2024) looks decent,
although some would say it could be difficult for the full-year number to surpass the
amount recorded in 2023.

That said, Minister of Investment, Trade and Industry Tengku Datuk Seri Zafrul Tengku
Abdul Aziz reminds observers to look at the bigger picture — where overall approved
investments have increased by 10.7% for 9M2024.

Should US tariffs on imports from China materialise, Tengku Zafrul says it is inevitable for
Malaysia to be impacted by it, given the economic interdependence between Malaysia
and China. — The Edge Malaysia

Read full publication https://theedgemalaysia.com/node/739230
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Treasuries trade mixed, with 30-year yield near 2024 highs

Treasuries were mixed in thin trading as traders absorbed the prospect of a less
aggressive path ahead for Federal Reserve interest-rate cuts and priced in greater risk for
US long-term debt.

Benchmark 10-year vyields traded little changed at roughly 4.6%, while two-year rates
edged lower. The result is that the yield premium on the longer maturity widened to
above 27 basis points — holding close to the largest gap since 2022. Thirty-year Treasury
yields have plowed higher, with the rate at 4.78% Friday, near the highs for this year set in
April.

Investors have been demanding additional yield compensation, or term premium, for
long-term Treasuries amid signs of sticky inflation and as they anticipate that President-
elect Donald Trump’s agenda will likely boost the federal budget deficit and swell the US
debt load. A New York Fed measure of the term premium on Treasuries this week rose to
the highest since October 2023.

“US 10-year yields are rising and the forward markets are pricing continued increases
over the next several years,” said Ben Emons, founder of FedWatch Advisors”. — Yahoo
Finance

Read full publication at https://finance.yahoo.com/news/bonds-fall-thin-end-trading-101841047.htm|



https://finance.yahoo.com/news/bonds-fall-thin-end-trading-101841047.html
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.
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Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to T
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD
NOW

BIX MALAYSIA MOBI
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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REACH OUT
TO US

Research & Business Development,
BIX Malaysia

feedback@bixmalaysia.com
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