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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Moody's affirms Malaysia's A3 rating, expects strongest growth 
among peers in 2026, says MOF

Moody's Ratings has affirmed Malaysia's long-term local- and foreign-currency issuer 
ratings at A3 with a stable outlook, reflecting continued confidence in Malaysia's credit 
profile, said the Ministry of Finance (MoF).

In a statement, the ministry said Moody's also expects Malaysia to be the fastest-
growing economy among its A-rated peers in 2026, underpinned by its diversified and 
competitive economy, strong medium-term growth prospects, ample natural resources, 
and deep domestic savings.

Prime Minister and Finance Minister Datuk Seri Anwar Ibrahim said Moody's 
assessment reflects the resilience of the Malaysian economy and the progress made in 
strengthening fiscal discipline, improving governance, and broadening the revenue 
base.

"This assessment should strengthen our resolve, not invite complacency. Much remains 
to be done to ensure that sound economic management is felt in the incomes, 
opportunities, and daily lives of the rakyat. – The Star

Read full publication at https://www.thestar.com.my/business/business-news/2026/07/14/moody039s-affirms-
malaysia039s-a3-rating-expects-strongest-growth-among-peers-in-2026-says-mof 
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MARC Ratings affirms AAAIS rating on TNB Western Energy's sukuk

MARC Ratings has affirmed its AAAIS rating with a stable outlook on TNB Western 
Energy Bhd's RM3.2 billion sukuk.

TNB Western serves as the funding vehicle for TNB Manjung Five Sdn Bhd, an indirect 
wholly owned subsidiary of Tenaga Nasional Bhd (TNB) that owns and operates the 
1,000 megawatt (MW) coal-fired power plant in Manjung, Perak. The plant supplies 
electricity under a 25-year power purchase agreement (PPA) with TNB.

MARC Ratings said the sukuk rating remains aligned with TNB's AAA/Stable corporate 
credit rating, reflecting the utility company's unconditional and irrevocable rolling 
guarantee to cover any finance service account (FSA) shortfalls.

The rating is also supported by TNB's undertaking to maintain full direct or indirect 
ownership of both TNB Manjung Five and TNB Western throughout the sukuk's tenure. 
The rating agency noted that the plant's unplanned outage rate (UOR) rose to 13.7 per 
cent as at end-2025, exceeding PPA limits of 6.0 per cent and 8.0 per cent. – New Straits 
Times

Read full publication at https://www.nst.com.my/business/corporate/2026/07/1488552/marc-ratings-affirms-aaais-
rating-tnb-western-energys-sukuk?source=widget 
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Treasury yields slide after June CPI slows much more than expected
 
U.S. Treasury yields fell on Tuesday following the release of a cooler-than-expected 
inflation report. The key 10-year Treasury yield — the main benchmark for U.S. 
government borrowing — fell more than 2 basis points to 4.583%.

The yield on the 2-year Treasury note, which are more sensitive to short-term Federal 
Reserve rate policy, declined more than 7 basis points to 4.185%. The 30-year bond 
yield, meanwhile, shed less than 1 basis point to 5.096%.

The consumer price index fell 0.4% in June, a bigger decline than investors anticipated, 
bringing its annual increase to 3.5%. Economists polled by Dow Jones anticipated a 3.8% 
year-on-year increase for CPI. The declines also came after Fed Chairman Kevin Warsh’s 
testimony before Congress was released. In it, he promises to make inflation a “thing of 
the past.”

“The Fed’s number one objective is to get monetary policy right — or as near to it as we 
possibly can. That is our clear and constant aim, the star we steer by,” he added. “And if 
we get policy right — and we will — the inflation surge of the last five years will be a 
thing of the past.” – CNBC

Read full publication at https://www.cnbc.com/2026/07/14/treasury-yields-rise-as-fed-rate-hike-expectations-
grow.html 
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liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 

mailto:feedback@bixmalaysia.com
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