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SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Bank Negara set to stand pat as US Fed cuts rates again

The central bank is expected to keep the overnight policy rate unchanged at 2.75 per 
cent this week, in stark contrast to the United States Federal Reserve's second straight 
rate cut amid growing concerns over the US labour market.

Economists said the differing paths signal confidence in Malaysia's economic footing, 
with steady growth, firm employment conditions and a stronger ringgit giving Bank 
Negara Malaysia room to hold its ground. On Wednesday, the Fed lowered its 
benchmark lending rate by 25 basis points to a range of 3.75 to 4.00 per cent, marking 
its second consecutive cut after last month's reduction, which was the first since 
December last year.

Bank Muamalat Malaysia Bhd chief economist Dr Mohd Afzanizam Abdul Rashid said 
the Fed's latest move would narrow the gap between the Fed Funds Rate (FFR) and the 
OPR from 150 basis points to 125 basis points. He said this development could lend 
some support to the ringgit, adding that maintaining the OPR at its current level may 
also be favourable for the local currency's appreciation. – New Straits Times

Read full publication https://www.nst.com.my/business/economy/2025/11/1306172/bank-negara-set-stand-pat-us-
fed-cuts-rates-again 
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RAM Ratings affirms INTI’s AAA(fg)/Stable issue rating

RAM Ratings has affirmed the AAA(fg)/Stable rating of INTI Universal Holdings Sdn 
Bhd’s (INTI or the Group) RM300 mil 5-year guaranteed Medium-Term Notes 
2023/2028 (MTN). The facility is backed by an irrevocable and unconditional guarantee 
from Credit Guarantee and Investment Facility (CGIF, a trust fund of Asian Development 
Bank), itself rated AAA/Stable/P1 by RAM. 

The guarantee elevates the credit profile of the MTN above INTI’s standalone risk, 
aligning the issue rating with that of the guarantor. INTI’s major shareholder, XJ 
International Holdings Co. Ltd. (XJ), has made meaningful progress in resolving the 
default on its convertible bonds (CBs). The Hong Kong High Court dismissed a winding-
up petition against XJ in August 2024, a decision subsequently upheld by the Court of 
Appeal in June 2025, thereby removing immediate insolvency risk. 

Following these legal resolutions, XJ secured bondholder approval for a debt 
restructuring and redeemed the remaining CBs in September 2025. Importantly, XJ’s 
operations remained unaffected, as its other lenders refrained from triggering cross-
defaults. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7087 
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10-year Treasury yield is little changed as government shutdown 
enters fourth week

The 10-year Treasury yield was relatively unchanged on Monday as the U.S. government 
shutdown entered its fourth week, putting it on track to become the longest running yet.

The benchmark yield rose less than 1 basis point to 4.107%. The 2-year Treasury note 
yield fell less than 1 basis point to 3.598%. The 30-year bond yield was more than 1 basis 
point higher at 4.683%. Investors are monitoring the government shutdown situation 
which has reached 34 days — just one less than the longest shutdown which lasted 35 
days, from December 22, 2018 to January 25, 2019.

“One of this week’s major landmarks is that, by midnight tomorrow, the current US 
government shutdown will officially become the longest in history — assuming there 
isn’t a highly unlikely near-term resolution,” Deutsche Bank analysts said in a note.

“This will surpass the previous record of 35 days, which ended on 25 January 2019. 
There is growing speculation that we may be nearing the last stages of the shutdown, 
driven by increased cross-party dialogue, mounting public pressure, and economic and 
political considerations,” they added. – CNBC

Read full publication at https://www.cnbc.com/2025/11/03/treasury-yields-tick-lower-as-government-shutdown-
enters-fourth-week-.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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