
5 March 2026

NEWS UPDATE



MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms AA2(s)/P1(s) ratings of debt programmes 
issued by PROTON’s SPV

RAM Ratings has affirmed the AA2(s)/Stable rating of the RM4.0 bil Islamic Medium-
Term Notes Programme (2021/2051) and P1(s) rating on the RM1.0 bil Islamic 
Commercial Papers Programme (2021/2028) issued by PONSB Capital Berhad, a special 
purpose vehicle (SPV) of Perusahaan Otomobil Nasional Sdn Bhd (PROTON or the 
Company). The programmes have a combined limit of RM4.0 bil.

The (s) suffix reflects the credit strength of PROTON – acting as the purchase 
undertaking obligor and its parent, Proton Holdings Berhad (Proton Holdings or the 
Group). The credit profile of the two entities are equated given their highly 
interconnected operation and financial profiles.

Proton Holdings continues to maintain its position as Malaysia’s second-largest 
automotive player, supported by strong brand recognition, an extensive sales and 
service network and a series of successful product launches. The Group’s recent 
launches – including e-MAS 5, Malaysia’s first affordable electric vehicle, the redesigned 
Saga based on the Advanced Modular Architecture platform and a new plug-in hybrid 
electric vehicle (PHEVs) version of e-MAS 7 – are expected to help keep the Proton 
marque’s market share at a strong 20%, despite industry competition and regulatory 
pressure. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7221 
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Middle East tensions hit markets, Malaysia's economy offers buffer 
– Economist

The Middle East conflict, particularly disruptions along the Strait of Hormuz, has 
triggered heightened volatility in global markets, with investors shifting towards safe-
haven assets amid concerns over energy supply security.

IPPFA Sdn Bhd director of investment strategy and country economist Mohd Sedek 
Jantan said that Malaysia's strong economic fundamentals, however, provide a buffer 
against external shocks, even as capital market sentiment turned cautious over the past 
72 hours amid intensifying uncertainties surrounding oil flows.

"Sentiment has changed and people are shifting their investment portfolios into safe-
haven assets such as the US dollar and gold," he said during the Bernama World 
programme titled "Global Markets on Edge Amid Energy and Geopolitical Tensions" on 
Bernama TV today.

Mohd Sedek said that while the strait has not been formally declared closed, 
commercial flows are severely disrupted, causing a partial shutdown. He noted the 
strait facilitated the transport of roughly one-fifth of global oil consumption, with 20 
million to 30 million barrels per day transiting through it.  – New Straits Times

Read full publication at https://www.nst.com.my/business/corporate/2026/03/1389889/middle-east-tensions-hit-
markets-malaysias-economy-offers-buffer 
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Treasury yields edge higher as investors monitor the latest on the 
U.S.-Iran war
 
U.S. Treasury yields edged higher on Wednesday but came off their highest levels of the 
morning after the Trump administration pledged to ensure that oil markets are well 
supplied and energy shipments can transit through the Strait of Hormuz.

Investors also absorbed the latest domestic economic data.

The benchmark 10-year Treasury yield rose more than 3 basis points to 4.094%. The 30-
year Treasury bond added more than 2 basis points to yield 4.727%. The yield on the 2-
year Treasury note was higher by more than 4 basis points, reaching 3.547%. The U.S.-
Iran war remains a focus in fixed income markets, largely due to the impact it may have 
on U.S. and world inflation and economic growth. Investors are worried about a spike in 
oil prices, which could cause inflation to surge.

Those fears eased somewhat on Wednesday after Treasury Secretary Scott Bessent 
sought to calm concerns about a potential energy shock, arguing that oil markets are 
well supplied even as tensions escalate in the Middle East. Bessent said on CNBC’s 
Squawk Box that the U.S. will make “a series of announcements” that aim to stabilize oil 
shipments through the Persian Gulf. – CNBC

Read full publication at https://www.cnbc.com/2026/03/04/us-treasury-yields-investors-monitored-us-iran-war-
developments.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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