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the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings assigns preliminary AA2 rating to GBS Green’s proposed 
RM180 mil Tranche 1 sukuk

RAM Ratings has assigned a preliminary AA2/Stable rating to GBS Green Sdn Bhd’s (the 
Issuer) proposed RM180 mil Tranche 1 sukuk (2024/2044) (Tranche 1) under the ASEAN 
Green SRI Sukuk Wakalah Programme of up to RM500 mil (2024/2054). 

GBS Green is a special purpose funding vehicle of Gopeng Bhd (Gopeng or Group). The 
Group owns a 50 MWac solar photovoltaic plant in Gopeng, Perak (the Plant), via GBS 
Suria Sdn Bhd, a sister company of the Issuer. 

Under the sukuk programme, GBS Green has the option to issue secured and unsecured 
sukuk, from time to time, with recourse only to the underlying project and associated 
security package, no comingling of funds and no cross-default clauses between other 
issuances. 

Each tranche will have its own covenants, designated accounts and if applicable, 
securities and guarantees. Tranche 1 proceeds are earmarked to settle outstanding 
deferred engineering, procurement, construction and commissioning (EPCC) costs due to 
Sunway Construction Sdn Bhd (SunCon). – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=6804 
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Donald Trump’s policies can add RM19.7bil to Malaysia’s GDP

Donald Trump’s upcoming economic policies are expected to significantly impact 
Malaysia’s economy, with projections indicating that they could contribute RM19.7bil to 
the country’s gross domestic product (GDP). Juwai IQI co-founder and group chief 
executive officer Kashif Ansari opined that Trump’s direction and goals are clear.

“We also have the record of the first Trump presidency as precedent, and we can deduct 
from the team he has selected for his cabinet. One key policy Trump is expected to enact 
is the extension and intensification of tariffs on Chinese goods,” he said in a statement 
yesterday.

Kashif said this would result in Chinese and international firms going even further than 
they have over the last eight years to shift manufacturing out of China and into South-
East Asia. He said this policy alone could contribute an additional one percentage point to 
Malaysia’s GDP over four years.

“A single percentage point increase in GDP works out to be an RM19.7bil increase in the 
size of the economy. To make that number more tangible, consider that it is equivalent to 
about 40% of the cost of the East Coast Rail Link,” he said. – The Star

Read full publication https://www.thestar.com.my/business/business-news/2024/11/20/donald-trumps-policies-can-
add-rm197bil-to-malaysias-gdp 
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Treasury yields slip amid rising Ukraine-Russia tensions

U.S. Treasury yields slipped on Tuesday as tensions between Ukraine and Russia 
increased. The yield on the 10-year Treasury was lower by more than 2 basis points at 
4.392%. The 2-year Treasury was down less than a basis point to 4.282%. The rise in 
yields came as investors flooded into the asset as a safe haven amid rising geopolitical 
tensions. 

Russian President Vladimir Putin warned the U.S. on Tuesday that the threshold for the 
use of nuclear weapons had lowered. Under the new doctrine, Russia would consider 
using such weaponry if it, or allies, were met “with the use of conventional weapons that 
created a critical threat to their sovereignty and (or) their territorial integrity.”

The new stance comes after President Joe Biden allowed Ukraine to use U.S. weapons to 
strike inside Russia. It also follows news that Ukraine hit a Russian border city with U.S.-
made missiles. The Russian military said in a statement that a “facility in Bryansk region at 
03:25 tonight using six ballistic missiles” was hit.

On the data front, new housing figures for October fell short of expectations as mortgage 
rates rose. Privately owned new construction fell 3.1% from September and came in 
below a Dow Jones estimate for 1.34 million. – CNBC

Read full publication at https://www.cnbc.com/2024/11/19/us-treasury-yields-investors-weigh-economic-outlook-.html 
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We want to hear from 
you! 

 Help us improve your BIX experience 
by taking our quick 1-minute survey. 
Your feedback means a lot and will help 
us serve you better.

 Click the link or scan the QR code to 
take the survey 

 Thank you for your time! 

https://forms.office.com/r/XR8SJvMzHg


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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