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Source: US Treasury, BNM & BIX Malaysia



Bank Rakyat issues RM1b senior sukuk wakalah

Bank Rakyat has successfully issued a RM1 billion Islamic medium-term notes (IMTN) 
sukuk wakalah via special purpose vehicle Imtiaz Sukuk II Bhd. 

The issuance was made through the book-building process on April 24, under the senior 
sukuk wakalah programme of up to RM10 billion, which has been assigned a rating of 
AA2 by RAM Rating Services Bhd. 

Bank Rakyat said in a statement that the issuance was made in two tranches, comprising 
RM120 million for a five-year tranche and RM880 million for a seven-year tranche. “The 
bank also managed to garner a respectable demand for its senior sukuk wakalah, with a 
final bid-to-cover ratio of 1.98 times the final issue size,” it added.

The proceeds from the senior sukuk wakalah issued will be utilised for shariah-compliant 
purposes, which include working capital requirements, capital expenditure, general 
investments, providing financing and other general corporate purposes.

Bank Muamalat Malaysia Bhd, CIMB Investment Bank Bhd, Maybank Investment Bank 
Bhd and RHB Investment Bank Bhd have been appointed as joint lead managers for the 
sukuk wakalah programme. – The Edge Malaysia

Read full publication https://theedgemalaysia.com/node/754778 
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Malaysia's investment growth to ease, BMI warns

Malaysia's strong investment momentum in recent years is likely to ease, according to a 
report by BMI, a Fitch Solutions company. Signaling a more subdued outlook, the latest 
Business Tendency Survey showed the confidence indicator among manufacturers 
slipping to just 0.3 per cent year-on-year in Q1 2025—the lowest level recorded in 18 
months. The decline points to growing business caution amid expectations of a more 
challenging economic environment.

"This aligns with our view that the rapid growth in investment in recent years is not likely 
to continue, a key reason underpinning the downward revision to our 2025 real GDP 
growth forecast from 4.7 per cent to 4.2 per cent," it said.

The firm noted that Bank Negara Malaysia's decision to hold the overnight policy rate 
(OPR) at 3.0 per cent was in line with what it expected. It also said that the latest policy 
statement was relatively similar to the last, particularly with respect to forward guidance.

"Among others, the central bank attributed downside risks to growth to "weaker 
sentiment amid higher uncertainties affecting spending and investments", a phrase 
notably absent from previous statements. We believe this refers to US tariff policy. – New 
Straits Times

Read full publication at https://www.nst.com.my/business/economy/2025/05/1214937/malaysias-investment-growth-
ease-bmi-warns  
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Treasury yields soar on hope a recession will be avoided after 
temporary China-U.S. deal

Treasury yields moved higher on Monday after the U.S. and China agreed to slash tariffs 
on each other’s goods, a move welcomed by investors. The 10-year Treasury yield added 
10.2 basis points to 4.477%, while the 2-year Treasury yield jumped more than 11.9 basis 
points to 4.002%.

The U.S. and China negotiated a trade deal to lower tariffs, with both countries 
announcing on Monday the suspension of most levies implemented on each other’s 
imports.

The U.S. previously imposed a 145% duty on China, while Beijing struck back with a 125% 
tariff. The new deal brings total tariffs on China to 30%, maintaining the 20% levy related 
to fentanyl.

“When considered alongside last week’s announcement of a US/UK trade deal, the 
sentiment regarding Trump’s trade war has clearly shifted in a positive direction,” said Ian 
Lyngen, head of US rates strategy at BMO. “Thawing of trade relations between the US 
and China will afford the Fed further flexibility.” – CNBC

Read full publication at https://www.cnbc.com/2025/05/12/us-treasury-yields-us-and-china-agree-to-slash-tariffs-.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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BIX Malaysia

 feedback@bixmalaysia.com 
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