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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms Maybank Ageas’ AA1/Stable/P1 corporate 
credit ratings; subordinated bonds at AA2/Stable

RAM Ratings has affirmed Maybank Ageas Holdings Berhad’s (the Group) 
AA1/Stable/P1 corporate credit ratings and the AA2/Stable rating of its RM3 billion 
Subordinated Bonds Programme (2021/-). The rating affirmation reflects the Group’s 
strong insurance and takaful franchise in Malaysia which operates the Etiqa brand, its 
diversified earnings and risk profile, and sound capitalisation. 

Maybank Ageas is the domestic market leader in the non-life industry with a 17% share 
of aggregate gross premiums and contributions in 1H 2025. In the life and family takaful 
segment, it ranks among the top bancassurance players, though less prominent than 
some larger locally-incorporated foreign life insurers.

As a member of the Malayan Banking Berhad (Maybank) group, Maybank Ageas reaps 
significant benefits from the Maybank’s extensive network and customer base, which 
has contributed about a third of aggregate life/family new business (NB) and non-life 
premiums and contributions over the last five years. However, this also exposes the 
Group to Maybank’s loan growth strategies and broader credit demand trends. – RAM 
Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7177 
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MARC Ratings affirms AAIS rating on IOI Properties’ unit’s RM3.0 
billion Sukuk Murabahah Programme

MARC Ratings has affirmed its AAIS rating on Fortune Premiere Sdn Bhd’s RM3.0 billion 
Multi-Currency Islamic Medium-Term Notes (Sukuk Murabahah) Programme. The rating 
outlook is stable. Fortune Premiere is a wholly-owned funding vehicle of IOI Properties 
Group Berhad (IOI Properties). The rating reflects the credit strength of IOI Properties 
which has provided an unconditional and irrevocable guarantee on the Sukuk 
Murabahah programme.

IOI Properties’ well established market position and longstanding track record in 
domestic property development, underpinned by low landholding cost that has 
sustained healthy margins, remain key rating drivers. Key moderating factors are the 
increase in leverage to fund asset acquisitions domestically and overseas, and the fairly 
high inventory level that has continued to weigh on profitability. 

The acquisition of the remaining 50.1% stake in South Beach, Singapore, for RM2.75 
billion will further stengthen IOI Properties’ investment property portfolio. In addition 
to a series of recent acquisitions, the group now owns shopping malls, office buildings 
and hotels across Malaysia and Singapore as well as in Xiamen, China. – The Edge 
Malaysia

Read full publication at https://www.marc.com.my/rating-announcements/marc-ratings-affirms-aais-rating-on-ioi-
properties-units-rm3-0-billion-sukuk-murabahah-programme-3/ 
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10-year Treasury yield is little changed after latest U.S. GDP report

The 10-year Treasury yield was relatively unchanged on Tuesday as traders weighed the 
latest U.S. economic growth figures. The benchmark 10-year Treasury yield fell less than 
1 basis point to 4.169%. The yield on the 2-year Treasury note jumped more than 3 basis 
points to 3.534%. The 30-year bond yield traded down more than a basis point at 
4.826%. 

The U.S. economy grew by 4.3% in the third quarter, the Commerce Department said 
Tuesday. That was well above a Dow Jones estimate of 3.2%. Growth was boosted by 
strong U.S. consumer spending.

To be sure, the data is outdated as the release was rescheduled from Oct. 30 due to the 
U.S. government shutdown during the fall.

“Today’s GDP report shows the economy continues to chug higher, but Main Street may 
feel differently. That’s as the December consumer confidence report hit its lowest level 
since April, as tariffs were rocking Wall Street. As we near year-end, tariffs remain top of 
mind for consumers, along with inflation,” said Bret Kenwell, U.S. investment analyst at 
eToro.  – CNBC

Read full publication at https://www.cnbc.com/2025/12/23/us-treasury-yields-decline-ahead-of-key-debt-
auctions.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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