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SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield DETY Yield Weekly Yield Monthly Yield YTD Yield

Treasury 22 January 25 Change 21 January 25 Change 15 January 25 Change 20 December 24 Change 31Dec24

bps bps bps

3 YEAR 4.34 1 4.33 0 4.34 2 4,32 7 4.27
5 YEAR 4,43 3 4.40 -2 4.45 6 4,37 5 4,38
7 YEAR 4.51 2 4.49 -4 4.55 6 4.45 3 4.48
10 YEAR 4.60 3 4.57 -6 4.66 8 4,52 2 4.58
Yield Daily Yield Weekly Yield Monthly Yield YTD Yield

22 January 25 Change 21 January 25 Change 15 January 25 Change 20 December 24 Change 31Dec24
3 YEAR 3.43 0 3.43 -4 3.47 -7 3.50 -5 3.48
5 YEAR 3.60 -1 3.61 -2 3.62 -5 3.65 -2 3.62
7 YEAR 3.78 -1 3.79 -2 3.80 -1 3.79 1 3.77
10 YEAR 3.80 -2 3.82 -2 3.82 -5 3.85 -2 3.82
Yield ET Yield Weekly Yield Monthly Yield Yield

22 January 25 Change 21 January 25 Change 15 January 25 Change 20 December 24 Change 31Dec24
3YEAR 3.32 0 3.32 -2 3.34 -7 3.39 -1 3.33
5 YEAR 3.63 0 3.63 0 3.63 -2 3.65 1 3.62
7 YEAR 3.76 -2 3.78 -2 3.78 -4 3.80 2 3.74
10 YEAR 3.84 0 3.84 0 3.84 -2 3.86 1 3.83
Yield DET Yield Weekly Yield Monthly Yield Yield

22 January 25 Change 21 January 25 Change 15 January 25 Change 20 December 24 Change 31Dec24
3YEAR 3.83 0 3.83 -1 3.84 -1 3.84 0 3.83
5 YEAR 3.90 -1 3.91 -3 3.93 -6 3.96 -5 3.95
7 YEAR 3.96 -1 3.97 -4 4,00 -6 4,02 -3 3.99
10 YEAR 4.02 -1 4.03 -3 4.05 -5 4.07 -2 4.04

Source: US Treasury, BNM & BIX Malaysia
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BNM maintains OPR at 3.0%

Bank Negara Malaysia’s (BNM) Monetary Policy Committee (MPC) has decided to
maintain the Overnight Policy Rate (OPR) at 3.0 per cent during its meeting today. BNM
highlighted that global growth for 2024 turned out higher than expected, reflecting
better outturns in the major economies and stronger global trade.

“For 2025, the global economy is anticipated to be sustained by positive labour market
conditions, moderating inflation and less restrictive monetary policy. Global trade is
expected to remain broadly sustained, supported by the continued tech upcycle,” it said
in a statement today.

However, BNM said this outlook could be affected by the uncertainty surrounding more
trade and investment restrictions. The elevated policy uncertainties could also lead to
greater volatility in the global financial markets. For the Malaysian economy, the central
bank highlighted that the overall growth for 2024 was within expectations.

“Moving forward, the strength in economic activity is expected to be sustained in 2025,
driven by resilient domestic expenditure. Employment and wage growth, as well as policy
measures, including the upward revision of the minimum wage and civil servant salaries,
will support household spending,” BNM said. — The Sun

Read full publication at https://thesun.my/malaysia-news/bnm-maintains-opr-at-30-CB13564431
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Inflation in Malaysia moderates to 1.7pct in December, full-year at
1.8pct

Malaysia's inflation moderates to 1.7 per cent in December 2024 with the index points
standing at 133.4 against 131.2 in the same month in 2023, according to the Department
of Statistics Malaysia (DOSM). As a result, the annual inflation rate for 2024 stood at 1.8
per cent, marking a two-year consecutive decline in inflation since 2022, which was at 3.3
per cent.

The December inflation was driven by a slower increase in the main groups of personal
care, social protection and miscellaneous goods and services (3.2 per cent), recreation,
sport and culture (1.7 per cent), health (1.1 per cent), as well as furnishings, household
equipment and routine household maintenance (0.4 per cent).

Inflation for restaurant and accommodation services increased at a higher rate of 2.9 per
cent from 2.8 per cent in November 2024, while food and beverages rose 2.7 per cent
versus 2.6 per cent previously.

Chief statistician Datuk Seri Dr Mohd Uzir Mahidin said the inflation for the food and
beverages group, which contributed 29.8 per cent of the total Consumer Price Index (CPI)
weight. — New Straits Times

Read full publication https://www.nst.com.my/business/economy/2025/01/1164567/inflation-malaysia-moderates-
17pct-december-full-year-18pct
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Investors push US yields higher while snapping up 20-year bonds

US government bonds gave back some of the past week’s steep gains, most recently
spurred by bets that US President Donald Trump would take a more measured approach
on tariffs, as an auction of 20-year bonds put Treasury supply back in focus.

The declines pushed vyields slightly higher across the curve on Wednesday, with the 10-
year’s up 3.5 basis points to 4.61%, compared to 4.81% as recently as last week. Yields
across the US curve have retreated after a reading of softer US inflation data and Trump’s
decision not to immediately impose import levies eased concerns of a trade war that
could reignite price pressures.

“You've seen the long-end of the bond market scream back lower, which makes complete
sense,” said Mark Nash, an investment manager at Jupiter Asset Management, who
started buying 30-year US Treasuries before the inauguration.

While the US president has widened his tariff threats to China and the European Union
on top of Mexico and Canada, the only actual action he’s taken so far was to call for a
review of trade practices by April 1. That potentially gives trading partners almost 10
weeks to avert new duties or address his demands. — Yahoo Finance

Read full publication at https://finance.yahoo.com/news/treasuries-stabilize-traders-weigh-trump-091741907.html|
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.
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Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to T
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD
NOW

BIX MALAYSIA MOBI
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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Research & Business Development,
BIX Malaysia

feedback@bixmalaysia.com
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