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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



MARC Ratings revises JB Cocoa’s outlook to stable

MARC Ratings has revised the rating outlook on JB Cocoa Sdn Bhd’s RM500.0 million 
Islamic Medium-Term Notes (Sukuk Wakalah) Programme to stable from negative. The 
rating on the Sukuk Wakalah programme has been affirmed at A+IS.

JB Cocoa is a wholly-owned key manufacturing subsidiary of Singapore-based JB Foods 
Limited. The parent company has provided a corporate guarantee on JB Cocoa’s Sukuk 
Wakalah programme. Accordingly, the rating assessment considers the consolidated credit 
profile of JB Foods in view of the operational and financial linkages within the group. 

The outlook revision reflects JB Food’s ability to manage its balance sheet leverage during 
the period from 2024 to date, where cocoa bean prices had risen to an average of around 
USD7,900/MT. 

The increase in reliance on borrowings to fund cocoa bean purchases tapered at the end 
of the 15-month financial year period ended 31 March 2025 (15MFY2025), reducing the 
group’s consolidated debt-to-equity ratio to 0.99x. The balance sheet has since been 
further strengthened by a rights issue exercise amounting to RM85.9 million on 30 May 
2025. – MARC Ratings

Read full publication https://www.marc.com.my/rating-announcements/marc-ratings-revises-jb-cocoas-outlook-to-
stable/ 
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Govt to cut fiscal deficit to below 3 per cent in 5 years

The government is committed to reducing the country's fiscal deficit to below three per 
cent within the next five years under the 13th Malaysia Plan (13MP). Prime Minister 
Datuk Seri Anwar Ibrahim, who tabled the plan in the Dewan Negara today after it was 
passed by the Dewan Rakyat on Aug 21, said the target was among several aimed at 
ensuring government policies and investments benefit the people.

Under 13MP, the government's debt level will be capped at 60 per cent of Gross 
Domestic Product (GDP), while gross national income (GNI) per capita is targeted to rise 
to RM77,200 — surpassing the high-income nation threshold.

The average inflation rate is expected to remain stable between two and three per cent 
annually. The plan also sets an annual GDP growth target of between 4.5 and 5.5 per 
cent, driven by domestic demand, particularly private consumption and investment.

"Actual yearly growth will depend on several factors, including global economic 
performance, policies adopted by advanced economies, and the impact of climate 
change," Anwar said. – New Straits Times

Read full publication at https://www.nst.com.my/news/nation/2025/08/1265249/govt-cut-fiscal-deficit-below-3-
cent-5-years 
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U.S. Treasury yields tick higher as investors look toward key inflation 
data later in the week

Treasury yields inched higher as investors continue to digest Federal Reserve Chair 
Jerome Powell’s speech last Friday and look toward key inflation data due later in the 
week. The 10-year Treasury yield rose more than 2 basis points to 4.283%. The 2-year 
yield was more than 4 basis points higher at 3.73%.

Powell on Friday offered a cautious signal of potential interest rate cuts, stressing that 
high levels of uncertainty are complicating the central bank’s policy decisions.

“While a September rate cut is still not a foregone conclusion, the likelihood of a 25-bps 
reduction in the fed funds target rate increased in light of Powell’s speech,” said Ronald 
Temple, a chief market strategist at Lazard. 

Delivering his closely watched remarks at the Fed’s annual Jackson Hole gathering, 
Powell pointed to “sweeping changes” in tax, trade, and immigration policies. Those 
shifts, he said, mean that “the balance of risks appear to be shifting” between the Fed’s 
dual mandate of maximum employment and stable prices. – CNBC

Read full publication at https://www.cnbc.com/2025/08/25/us-treasury-yields-after-fed-chair-powells-speech.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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