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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia
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Yield
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YTD 
Change

bps

Yield
31 Dec 25

3 YEAR 4.65 0 4.65 -14 4.79 -31 4.96 110 3.55
5 YEAR 4.70 -1 4.71 -14 4.84 -36 5.06 97 3.73
7 YEAR 4.79 -1 4.80 -12 4.91 -38 5.17 85 3.94

10 YEAR 4.91 -3 4.94 -9 5.00 -37 5.28 73 4.18

MGS Yield
2 November 26

Daily 
Change

bps

Yield
30 October 26

Weekly 
Change

bps

Yield
26 October 26

Monthly 
Change

bps

Yield
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Change

bps

Yield
31 Dec 25

3 YEAR 3.39 0 3.39 -1 3.40 -9 3.48 39 3.00
5 YEAR 3.68 0 3.68 4 3.64 -9 3.77 42 3.26
7 YEAR 3.87 0 3.87 1 3.86 -12 3.99 50 3.37

10 YEAR 3.89 0 3.89 -1 3.90 -11 4.00 40 3.49
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Yield
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3 YEAR 3.44 1 3.43 0 3.44 -6 3.50 35 3.09
5 YEAR 3.67 0 3.67 1 3.66 -13 3.80 42 3.25
7 YEAR 3.85 0 3.85 2 3.83 -16 4.01 53 3.32

10 YEAR 3.92 0 3.92 -3 3.95 -12 4.04 40 3.52
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Yield
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3 YEAR 4.19 -1 4.20 0 4.19 6 4.13 63 3.56
5 YEAR 4.31 -1 4.32 4 4.27 1 4.30 67 3.64
7 YEAR 4.45 0 4.45 10 4.35 5 4.40 73 3.72

10 YEAR 4.53 1 4.52 8 4.45 -1 4.54 72 3.81



MAG gets top MARC ratings for proposed sukuk programmes to 
support expansion

MALAYSIA Aviation Group Bhd (MAG), the parent of Malaysia Airlines Bhd, has received 
MARC Ratings’ highest ratings for two proposed Islamic debt programmes as it 
considers financing options for its next phase of expansion.

MARC assigned MARC-1IS to the proposed Islamic Commercial Papers programme and 
AAAIS to the Islamic Medium-Term Notes programme, MAG said. 

This marks the group’s first credit rating assessment by the agency.

The aviation group said the ratings reflected its operational performance, financial 
discipline and implementation of its Long-Term Business Plan 3.0 (LTBP3.0).

The proposed sukuk programmes are among the funding options under consideration 
for fleet modernisation, network expansion and infrastructure investments. 

Planned projects include a new in-flight catering facility and the expansion of technical 
maintenance, repair and overhaul (MRO) capabilities. – The Malaysian Reserve

Read full publication at https://themalaysianreserve.com/2026/11/02/mag-gets-top-marc-ratings-for-proposed-
sukuk-programmes-to-support-expansion/ 
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Malaysia’s capital market grows to RM4.5 trillion from RM4.3 trillion 
in 2025 - SC

Malaysia’s capital market has grown to RM4.5 trillion from RM4.3 trillion last year amid 
a period of considerable volatility, said Securities Commission Malaysia (SC) executive 
director Shahrul Amry Abd Malek.

He said building a resilient economy requires a resilient capital market, noting that 
Malaysia continues to remain the world’s largest sukuk market.

"Under our Capital Market Masterplan 2026-2030, we aim to make Malaysia a regional 
hub where companies raise capital and investors choose to base themselves,” said 
Shahrul at the Family Office Summit Malaysia, titled "Malaysia: An Emerging Hub for 
Private Capital Executive”, hosted by the SC, here today.

He said Malaysian micro, small and medium enterprises (MSMEs) contribute close to 40 
per cent of gross domestic product, representing not only an important engine of 
economic growth but also a significant investment opportunity. – The Star

Read full publication at https://www.thestar.com.my/business/business-news/2026/11/02/malaysias-capital-market-
grows-to-rm45-trillion-from-rm43-trillion-in-2025---sc 
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Treasury yields are mixed as oil prices tumble ahead of the midterms
 
U.S. Treasury yields were mixed on Monday as investors gear up for another busy week 
of economic data and corporate earnings, as well as the midterm elections.

The 10-year Treasury was down by more than 2 basis points at 4.906%. The 30-year 
Treasury yield eased 3 basis points to 5.279%, while the 2-year Treasury yield traded up 
more than 1 basis point at 4.594%. 

Traders were monitoring a sharp decline in oil prices on Monday, after Secretary of State 
Marco Rubio said that President Donald Trump would like to resolve the Iranian war 
“diplomatically.”

This year has seen a strong correlation between upward moves in oil and bond yields, a 
trend which fell away in October as attention appeared to move to AI and Big Tech.

Treasurys were boosted on Friday by a massive sell-off in equities, led by technology 
stocks, that led investors to seek safe havens. The health of the tech sector will remain in 
focus with earnings out from Apple and Qualcomm ahead. – CNBC

Read full publication at https://www.cnbc.com/2026/11/02/us-treasury-yields-bonds.html 
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