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Macro: Monthly US retail sales, consumer sentiment data fared worse-than-expected. Malaysia FX Daily Rates

2Q2026 GDP growth revised higher, with full-year 2026 projection now seen around 5%.

Forex: DXY edged down 0.3% amid US data challenging views of a resilient US consumer base, EB%SB 2);(5); 83

leading to G10 FX gains of up to 0.7%. MYR gains are expected today after cautious trading on Friday. GBP/USD 1354 0.4

Fixed Income: UST vyields dipped slightly on US data, ahead of FOMC minutes this week. MGS HSB%PYYR 145783362 288

posted mixed results amid continued cautious sentiment, with losses seen in corporate bonds. USD/IDR 17,825 (03)
USDITHB 33.15 0.1

Macro USD/SGD 1.279 0.2)
USD/CNY 6.745 (0.0

Global: US retail sales fell 0.6% m/m in July (consensus: +0.1%; June: +0.2%), its first decline this
year, though mostly reflecting seasonal event changes as Amazon moved its Prime Day event from Rinqgait Outlook for The Week

July to June this year, driving weaknesses for the nonstore retailers (-2.2% m/m) category. Sales of b
motor vehicles and gasoline are also down amid high energy prices. Alongside retail sales data was BRI il il

the UOM consumer sentiment index that fell sharply to 51.0 in August (consensus: 54.5; July: 55.2), Suepor o +000
with a broad-based deterioration across political and demographic groups. This comes as President Major Sovereign Yields (%

Trump urged Americans to brace for continued high gas prices, suggesting a prolonged economic e'd '-as °'°‘e bs
campaign to pressure Iran. UST 10Y 359 EO;
Malaysia: The final 2Q2026 GDP reading was revised upwards to 6.0% yly (preliminary and Germany 10Y 364 0)
consensus estimates: 5.8%; AmBank: 6.0%; 1Q2026: 5.4%), with an upside surprise primarily driven oy 3.10 (1)
) .. . h apan 10Y 3.81 0
by services. Nevertheless, we are noticing a two-speed economy in which extemal demand accounts Australia 10Y 3.46 0
for most of the heavy lifting in growth, while private consumption has trended below the 5% mark for China 10Y 355 (1)

the past two consecutive quarters. This is why we believe that PM Anwar acknowledged continued

H 0,
cost-of-living pressures among Malaysians despite the strong headline numbers, with FM2 Amir %

Hamzah pledging continued support for the Sara program. The FM2 also said that improvements to 3-Year 333 (1)
the targeted diesel subsidy system are currently under study, with an announcement expected within ;ig:; ggg g
1-2 months. Meanwhile, BNM said Malaysia's growth has exceeded its estimates for the past three 10-Year 374 (0)
quarters, putting 2026 full-year growth to around 5% - at the top-end of its 4-5% growth forecast; 15-Year 3.9 0)
though an official forecast revision was held off and will be left for the govemment to announce. 2] it 5

Governor Abdul Rasheed also noted that Malaysian businesses are still mostly absorbing higher input
costs rather than passing them on, helping to keep consumer inflation contained (given resilient but MYR Swap Rates (%

; i HH Swap / Rates Last Close bps

not excessive domestic demand conditions). T e S
Forex IRS 3-Year 3.59 (0)
. . . . ) IRS 5-Year 3.64 (0)

Global: DXY fell 0.3% on Friday, while G10 currencies all rallied vs the USD (by a wide range of IRS 7-Year 3.70 (1)
+0.1% to +0.7%), as weak US retail sales and consumer sentiment data challenged market views of I;AS QflggaRr ggg g

aresilient US consumer base. EUR and GBP strengthened by 0.4%, while gains in JPY (+0.1%) were

weaker than peers —suggesting renewed market scepticism that recent intervention-driven gains were Key Commodities
sustainable and had momentum. The week ahead sees PMI releases for the Eurozone, UK, Australia,

and Japan. The Eurozone will see its ZEW economic sentiment indices, while Japan will release its \E/’\;.‘FPEL(J%SD%B') o "
2Q2026 GDP, trade balance, and inflation data. Gold (USD/oz) 4,376 06
Malaysia: MYR closed unchanged on Friday, echoing cautious sentiment seen in local bond markets CPO (RMtonne) 4,528 0.0

despite the release of a strong 2Q2026 GDP print. Some gains may be expected today, given USD

weakness on Friday night, with USDIMYR potentially breaching below 4.08.

. US Fed Funds 3.75 17-Sep
Fixed Income . . o ECB Deposit Rate 225 10-Sep
Global Bonds: Reports that the US intends to blockade Iranian ports “indefinitely” kept UST weak, BOE Base Rate 375 17-Sep
despite US retail sales declining in July, against consensus for a small increase. The 10Y/2Y spread ng\ g:ssp Ff:t‘: ‘1‘8(5) ];g‘gg
widened by 2 bps on Friday, with a larger widening avoided given the slightly distorted seasonal RBNZ Cash Rate 250 02-Sep
reading in US data. After the mixed voting at the July FOMC meeting (including 3 dissenters), this PBOC 1Y LPR 3.00 -
week's meeting minutes should clarify whether disagreements (on the rate path) were more prevalent. SN OPR org Trcing o Se
MYR Bonds: Last Friday, the MGS market was mixed, with support from the prior day’s steady UST, Note: CHanges are based on day-on-daybercentage, except for

amid slight caution on the back of the strong Malaysia GDP release. Meanwhile, the corporate bond g 1% Sovereig Yietd, and IRS, where changes are
market mainly experienced losses, affected by the past week's gowvies weakness. Nevertheless, we
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noted gains on a couple of AAA YTL Power papers, with 08/38 shedding 13 bps to 4.03% and 07/36

falling 2 bps to 3.98%.
Commodities

Oil prices climbed 1-2% amid reports of two Abu Dhabi-linked ships being attacked in the Persian
Gulf, with an Iranian source indicating no progress on talks to end the war recently.

Currencies
Latest 1-day 1 week 1-Month
14-Aug-26  13-Aug-26  7-Aug-26  15-Jul-26

DXY Dollar Index 99.67 99.96 99.54 100.49
EUR/USD 1.157 1.153 1.156 1.146
AUD/USD 0.708 0.706 0.707 0.700
GBP/USD 1.354 1.349 1.349 1.354
USD/JPY 159.32 159.5 157.76 162.19
USD/MYR 4.086 4.087 4.091 4.080
USD/IDR 17,825 17,870 17,890 18,067
USD/THB 33.15 33.14 33.05 33.61
USD/SGD 1.279 1.281 1.278 1.289
USD/ICNY 6.745 6.745 6.743 6.769
USD/KRW 1,417 1,421 1,410 1,491
USD/INR 95.44 95.45 95.21 9%.26
USD/PHP 61.44 61.35 60.91 61.68
USD/TWD 32.03 32.16 32.30 32.21
USD/HKD 7.847 7.847 7.845 7.839
USD/VND 26,144 26,072 26,205 26,256
NZD/USD 0.589 0.585 0.589 0.585

Ringgit Cross Rates

Latest 1-day 1 week 1-Month

14-Aug-26  13-Aug-26  7-Aug-26  15-Jul-26
EURMYR 472 4714 4.716 4.656
GBP/MYR 5.527 5.513 5.499 5.463
AUD/MYR 2.891 2.884 2.881 2.850
JPY/MYR 2.565 2.562 2.592 2.514
SGD/MYR 319 3193 3.193 3.157
10 CNY/MYR 6.061 6.060 6.059 6.019
1 million IDR/MYR 2.292 2.286 2.286 2.257
THB/MYR 12.325 12.338 12.377 12.130
10 HKD/MYR 5.207 5.209 5.214 5.203
Commodities

Latest 1-day 1 week 1-Month

14-Aug-26  13-Aug-26  7-Aug-26  15-Jul-26
Brent (USD/barrel) 88.52 87.07 83.55 84.95
WTI (USD/barrel) 824 81.25 78.18 79.6
Gold (USD/oz) 4,376 4,350 4,342 4,061

Malaysia CPO (RM/tonne) 4,528 4,528 4,521 4,520

Malaysia Government Securities
Latest 1-day 1 week 1-Month

14-Aug-26  13-Aug-26  7-Aug-26  15-Jul-26
3-Year 333 3.34 3.32 3.26
5Year 3.54 3.54 3.54 3.39
7-Year 3.68 3.68 3.67 354
10-Year 3.74 3.74 373 3.63
15-Year 3.96 3.97 3.96 383
20-Year 4.08 4.08 4.02 394
30-Year 4.21 421 4.16 4.08

Malaysia Government Investment Issues

Latest 1-day 1 week 1-Month

14-Aug-26  13-Aug-26  7-Aug-26  15-Jul-26
3Year 335 3.35 3.3 328
5Year 354 354 353 339
7-Year 368 3,68 365 355
10-Year 375 3.74 373 363
15-Year 3.99 3.98 398 3.90
20-Year 405 4,05 402 3.97
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Major Equity Indices
Latest 1-day

14-Aug-26  13-Aug-26

S&P500 Index 7,786 7,79
Dow Jones 53,732 53,840
Nasdaq 26,729 26,803
London FTSE 10,750 10,773
German DAX 26,440 26,300
Nikkei 225 68,714 68,309
Japan TOPIX 4,197 4,176
FBM KLCI 1,727 1,735

Major Sovereign Yields (%)
Latest 1-day

14-Aug-26  13-Aug-26

usT2Y 417 4.14
UST 10Y 4.69 4.64
Germany 2Y 2.80 2.71
Germany 10Y 3.20 3.13
UK 2y 4.36 431
UK 10Y 5.04 4.95
Japan 2Y 1.67 1.65
Japan 10Y 2.89 2.89
Australia 2Y 4.55 4.54
Australia 10Y 5.01 4,99
China 2Y 1.25 1.24
China 10Y 1.68 1.70
Indonesia 2Y 6.83 6.94
Indonesia 10Y 7.18 7.22
Thailand 2Y 1.1 1.1
Thailand 10Y 2.04 2.04

Key swap rates
Latest 1-day

14-Aug-26  13-Aug-26

IRS 1-Year 355 3.5
IRS 3-Year 3.59 3.59
IRS 5-Year 3.64 364
IRS 7-Year 3.70 37
IRS 10-Year 3.81 3.81
IRS 20-Year 4.00 4.00
Key KLIBOR rates

Latest 1-day

14-Aug-26  13-Aug-26

1-Month Klibor 3.01 3.01
3-Month Klibor 3.46 3.46
6-Month Klibor 3.49 3.49

Indicative PDS yields

Latest 1-day

14-Aug-26  13-Aug-26

3-Year AAA 3.62 3.61
3-Year AA 374 374
3-Year A 4.45 4.40
5-Year AAA 3N 3.70
5-Year AA 3.83 3.83
5Year A 4.60 4.54
10-Year AAA 3.90 3.88
10-Year AA 4.02 4.01
10-Year A 5.00 4.93

Sources: Bloomberg, AmBank Economics
Note: All values are end-period
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DISCLOSURE AND DISCLAIMER
This report is prepared for information purposes only, and it is issued by AmBank (M) Berhad (“AmBank”) without regard to your individual
financial circumstances and objectives. Nothing in this report shall constitute an offer to sell, warranty, representation, recommendation, legal,
accounting or tax advice, solicitation, or expression of views to influence anyone to buy or sell any real estate, securities, stocks, foreign
exchange, futures, investment, or other products. AmBank recommends that you evaluate a particular investment or strategy based on your
individual circumstances and objectives and/or seek financial, legal, or other advice on the appropriateness of the particular investment or
strategy.

The information in this report was obtained or derived from sources that AmBank believes are reliable and correct at the time of issue. While all
reasonable care has been taken to ensure that the stated facts are accurate and that the views are fair and reasonable, AmBank has not
independently verified the information and does not warrant or represent that it is accurate, adequate, complete, or up to date. Therefore, it
should not be relied upon as such. All information included in this report constitutes AmBank’s views as of this date and is subject to change
without notice. Notwithstanding that, AmBank has no obligation to update its opinion or information in this report. Facts and views presented in
this report may not reflect the views of or information known to other business units of AmBank’s affiliates and/or related corporations (collectively,
“AmBank Group”).

This report is prepared for the clients of AmBank Group, and it cannot be altered, copied, reproduced, distributed or republished for any purpose
without AmBank’s prior written consent. AmBank, AmBank Group and its respective directors, officers, employees, and agents (“Relevant
Person”) accept no liability whatsoever for any direct, indirect, or consequential losses, loss of profits and/or damages arising from the use or
reliance on this report and/or further communications given about this report. Any such responsibility is hereby expressly disclaimed.

AmBank is not acting as your advisor and does not owe you any fiduciary duties related to this report. The Relevant Person may provide services
to any company and affiliates of such companies in or related to the securities or products and may trade or otherwise effect transactions for
their own account or the accounts of their customers, which may give rise to real or potential conflicts of interest.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should be aware of the
laws of the jurisdiction in which you are located.

If any provision of this disclosure and disclaimer is held invalid in whole or part, such provision will be deemed not to form part of this disclosure
and disclaimer. The validity and enforceability of the remainder of this disclosure and disclaimer will not be affected.
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