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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia
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3 YEAR 4.10 -6 4.16 -14 4.24 -42 4.52 9 4.01

5 YEAR 3.97 -6 4.03 -15 4.12 -36 4.33 13 3.84

7 YEAR 4.00 -6 4.06 -20 4.20 -33 4.33 12 3.88

10 YEAR 4.09 -6 4.15 -19 4.28 -27 4.36 21 3.88
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3 YEAR 3.35 -4 3.39 -10 3.45 -17 3.52 -14 3.49

5 YEAR 3.52 -2 3.54 -7 3.59 -12 3.64 -6 3.58

7 YEAR 3.67 -1 3.68 -7 3.74 -12 3.79 -4 3.71

10 YEAR 3.72 -2 3.74 -7 3.79 -14 3.86 -2 3.74
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3 YEAR 3.34 0 3.34 -6 3.40 -11 3.45 -15 3.49

5 YEAR 3.50 0 3.50 -7 3.57 -12 3.62 -11 3.61

7 YEAR 3.69 -2 3.71 -6 3.75 -10 3.79 -8 3.77

10 YEAR 3.73 -1 3.74 -7 3.80 -14 3.87 -4 3.77
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3 YEAR 3.73 -1 3.74 -4 3.77 -7 3.80 -10 3.83

5 YEAR 3.82 -1 3.83 -3 3.85 -6 3.88 -8 3.90

7 YEAR 3.90 -1 3.91 -3 3.93 -6 3.96 -7 3.97

10 YEAR 3.97 -1 3.98 -4 4.01 -11 4.08 -8 4.05



Cagamas issues trio of ESG financing offerings

Cagamas, the National Mortgage Corporation of Malaysia, has concluded its first 50-
million-ringgit (US$10.77 million) three-month Social Repurchase Agreement (Social 
Repo) with a local financial institution.

The issuance of a 100-million-ringgit two-year Asean Sustainability Bond and 290 million 
ringgit of its three-month and six-month Islamic Commercial Papers (ICPs) with Asean 
Social SRI sukuk status, underscoring its commitment to sustainable financing and 
supporting industry-led sustainability initiatives.

The Social Repo is a bespoke arrangement for the company whereby proceeds raised 
from the transaction will be used to purchase small and medium enterprise (SME) loans, 
which qualifies as eligible assets under the Cagamas Sustainability Bond/Sukuk 
Framework.

The transaction represents another step forward in the company’s efforts to anchor 
industry-led sustainability initiatives within the financial sector. A Social Repo provides 
the financial markets with a viable funding instrument alternative aligned with their 
sustainability goals. This alternative broadens the company’s sustainability liquidity 
sources for the financial sector. – The Asset

Read full publication at https://www.theasset.com/article-esg/52045/cagamas-issues-trio-of-esg-financing-offerings 
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Inflation, economic growth forecasts not affected by targeted subsidy 
implementation - MoF

The implementation of targeted diesel subsidies is not expected to have a significant 
impact on inflation and economic growth, as the government has taken into account the 
rate of increase in diesel retail price and the cash assistance provided, the Finance 
Ministry (MoF) said. Therefore, the official 2024 forecasts for inflation and gross domestic 
product (GDP) growth remain at 2.0-3.5 per cent and 4.0-5.0 per cent, respectively, the 
ministry said.

"In principle, the government takes the approach of subsidy rationalisation while 
continuing to provide subsidies to groups that are in need, especially those with low to 
medium incomes," MoF said in a written reply on the Parliament website.

It was responding to a query from Datuk Seri S. Vell Paari, who wanted to know problems 
that may arise from the implementation of targeted diesel subsidies, how to avoid 
burdening the people, and whether the government plans targeted subsidies for RON95.

MoF explained that the retargeting of subsidies is intended to reduce leakages to groups 
that are not eligible to receive them such as foreign citizens, large private companies and 
high-income individuals. – Astro Awani

Read full publication https://www.astroawani.com/berita-malaysia/inflation-economic-growth-forecasts-not-affected-
targeted-subsidy-implementation-mof-481442 

Today's headlines of interest and 
summaries as extracted from the 
international and local media.

NEWS
UPDATE

https://www.astroawani.com/berita-malaysia/inflation-economic-growth-forecasts-not-affected-targeted-subsidy-implementation-mof-481442
https://www.astroawani.com/berita-malaysia/inflation-economic-growth-forecasts-not-affected-targeted-subsidy-implementation-mof-481442
http://charts.thestar.com.my/?s=MAYBANK


Treasury yields slide as Powell says rate cut possible in September

U.S. Treasury yields fell Wednesday after Federal Reserve Chair Jerome Powell hinted at a 
potential rate cut in September. The yield on the 10-year Treasury was down nearly 5 
basis points to 4.092%. The 2-year Treasury yield dropped 4 basis points to 4.315%.

The central bank kept rates unchanged at the conclusion of its policy meeting on 
Wednesday and pointed to “some further progress” toward bringing inflation down to 
the central banks 2% goal. During a press conference following the decision, Powell also 
said that if data continues to boost the central’s bank’s confidence in slowing inflation, it 
would act.

“If that test is met, a reduction in our policy rate could be on the table as soon as the next 
meeting in September,” he said. Questions linger over how many rate cuts could be 
implemented by the Fed this year. The CME Group’s FedWatch tool shows traders are 
pricing in three more before year-end.

“Net, net, the Federal Reserve is as close as they can get to teeing up a first interest rate 
cut when they next meet in September as they say the risks are back to being two-sided,” 
said Chris Rupkey, chief economist at FWDBONDS. “Before today’s meeting the risks they 
needed to be attentive to were all just inflation, inflation, inflation.” – CNBC

Read full publication at https://www.cnbc.com/2024/07/31/us-treasurys-ahead-of-fed-rate-decision-policy-
guidance.html 
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Image preview

Diving into fixed income world with the Market 
and Economics Expert

BPAM Bond 
Market Workshop

 Date : Wednesday, 28 August 2024

 Time : 10:00 AM - 12:00 PM

Register now for FREE by clicking on the visual →

https://docs.google.com/forms/d/e/1FAIpQLScqFCAB9THptuyvpnjYcXY-LtE7ZjyVQqbecXL9tKrX-AG0WA/viewform
http://charts.thestar.com.my/?s=MAYBANK


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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