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MARKET
SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
Treasury 4 November 24 Change 1 November 24 Change 28 October 24 Change 4 October 24 Change 29 Dec23
bps bps bps
3 YEAR 4.10 -8 4.18 1 4.09 26 3.84 9 4.01
S5 YEAR 4,17 - 4,22 6 4,11 36 3.81 33 3.84
7 YEAR 4.24 -6 4.30 5 4.19 36 3.88 36 3.88
10 YEAR 4,31 -6 4,37 8 4,28 33 3.98 43 3.88
Yield ET Y Yield Weekly Yield Monthly Yield YTD Yield
4 November 24 Change 1 November 24 Change 28 October 24 Change 4 October 24 Change 29 Dec23
bps bps bps
3 YEAR 3.55 0 3.55 2 3.53 19 3.36 6 3.49
5 YEAR 3.68 0 3.68 2 3.66 16 3.52 10 3.58
7 YEAR 3.89 il 3.90 0 3.89 19 3.70 18 3.71
10 YEAR 3.92 -1 3.93 2 3.90 17 3.75 18 3.74
Yield ETY Yield Weekly Yield Monthly Yield YTD Yield
4 November 24 Change 1 November 24 Change 28 October 24 Change 4 October 24 Change 29 Dec23
bps bps
3 YEAR 3.45 0 3.45 8 3.42 12 3.33 -4 3.49
S5 YEAR 3.66 0 3.66 2 3.64 14 3.52 5 3.61
7 YEAR 3.89 -2 3.91 0 3.89 18 3.71 12 3.77
10 YEAR 3.93 il 3.94 0 3.93 17 3.76 16 3.77
Yield Daily Yield Weekly Yield Monthly Yield Yield
4 November 24 Change 1 November 24 Change 28 October 24 Change 4 October 24 Change 29 Dec23
bps bps
3 YEAR 3.80 0 3.80 0 3.80 5 3.75 -3 3.83
5 YEAR 3.93 0 3.93 2 3.91 10 3.83 3 3.90
7 YEAR 4.03 0 4.03 1 4.02 il 3.90 6 3.97
10 YEAR 4.08 0 4.08 0 4.08 10 3.98 3 4.05

Source: US Treasury, BNM & BIX Malaysia
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MARC Ratings upgrades rating on KPlJ-related entity’s sukuk
programme to AA

MARC Ratings has upgraded its rating on Point Zone (M) Sdn Bhd’s Sukuk Wakalah
Programme to AA ., from AA- ., and accordingly revised the rating outlook to stable
from positive. The rating reflects the credit strength of Point Zone’s parent KPJ Healthcare
Berhad (KPJ) which has provided an unconditional and irrevocable guarantee on the
sukuk programme.

The upgrade reflects KPJ’s sustained improvement in operating performance as
underlined by stronger operating margins and cash flow generation. KPJ, which has an
entrenched position in Malaysia’s healthcare industry, has been steadily recording higher
inpatient admissions and surgery volumes over the years; this growth was robust in the
last two fiscal years.

Revenue grew by 17.2% y-o-y to RM3.4 billion while earnings before interest, tax,
depreciation and amortisation (EBITDA) rose by 17% y-o-y to RM838 million in 2023.
Based on 1H2024 performance, MARC Ratings projects KPJ to achieve a further 8% y-o-y
growth in revenue and a 3% y-o-y increase in EBITDA. — MARC Ratings

Read full publication at https://www.marc.com.my/rating-announcements/marc-ratings-upgrades-rating-on-kpj-
related-entitys-sukuk-programme-to-aaiscq/
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RAM Ratings affirms AAA/Stable/P1 ratings of Standard Chartered
Malaysia and Saadiq

RAM Ratings has affirmed the AAA/Stable/P1 financial institution ratings (FIRs) of
Standard Chartered Bank Malaysia Berhad (Standard Chartered Malaysia or the Bank) and
its Islamic banking arm, Standard Chartered Saadiq Berhad (Saadiq) whose FIRs are
equated to the Bank’s.

The ratings reflect the Bank’s strong funding and liquidity profile, healthy capitalisation
and sound asset quality. However, high operating costs and the normalisation of
impairment charges lowered the Bank’s profitability indicators vis-a-vis peers. A rating
uplift is accorded to reflect our expectation that Standard Chartered Malaysia, as a
strategic entity, will continue to derive strong financial support from its ultimate parent,
Standard Chartered PLC.

The Bank’s gross impaired loan ratio eased further to 3.0% as at end-March 2024 (end-
December 2022: 3.6%; end-December 2021: 3.9%), thanks to the resolution of two
sizeable business accounts. The ratio was still however higher than the industry’s 1.6%,
partly owing to the Bank’s more stringent classification policy under which some
performing corporate accounts and rescheduled and restructured retail banking loans
were qualitatively classified as impaired. — RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6788
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Treasury yields fall as investors brace for U.S. presidential election

U.S. Treasury yields were lower on Monday as investors braced for a busy week that will
see voters head to the polls for the U.S. presidential election and the Federal Reserve’s
next interest rate decision. The yield on 10-year Treasury fell more than six basis points to
4.295%. The yield on the 2-year Treasury dipped nearly three basis points to 4.176%.

The moves come a day ahead of federal elections in the United States, including for
president. NBC News’ final poll of the election shows a “deadlocked” race between Vice
President Kamala Harris and former President Donald Trump. Control of Congress will
also be closely watched by traders, as split power in Washington could make it harder for
either presidential candidate to enact their policies.

Monday’s rate moves partially reversed a back-up in yields on Friday, which came despite
a weak jobs report. Emily Rowland, co-chief investment strategist at John Hancock
Investment Management, said on “The Exchange” that election positioning could be
responsible for these swings in the fixed income market.

“Bonds just aren’t acting like themselves,” Rowland said. Investors are also focused on
the Fed’s interest rate decision at the central bank’s policy meeting on Thursday. — CNBC

Read full publication at https://www.cnbc.com/2024/11/04/us-treasury-yields-investors-brace-for-us-presidential-
election-.html
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We want to hear from
youl!

Help us improve your BIX experience
by taking our quick 1-minute survey.
Your feedback means a lot and will help
us serve you better.

@ Click the link or scan the QR code to
take the survey

(:=J Thank you for your time!

Exch

BIX MALAYSIA USER FEEDBACK SURVEY

Please take a moment to share your experience with BIX so we can
continue improving our platform to better meet your needs.
The survey is quick and confidential. Thank you!

| Take the survey
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https://forms.office.com/r/XR8SJvMzHg

DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates,
vendors and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of
anything, done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX
website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.
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Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to T
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD
NOW

BIX MALAYSIA MOBI
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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Scan here to download



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

feedback@bixmalaysia.com
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