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Macro: Malaysia’s headline inflation eased to 1.8% y/y in July (consensus: 1.8%; June: 1.9%).  
 

Forex: Strength for the MYR (+0.6%) amid recent USD weaknesses, ending its recent steady 
USD/MYR trading range around 4.09.  
 

Fixed Income: US government bonds remained weak as traders watched continued high oil prices 
as the US showed a lack to relent in its blockade on Iran and delays in possible peace talks  

  

FX Daily Rates 
Vs. USD Last Close Per cent 
DXY  99.64 (0.0) 
EUR/USD 1.158 0.1  
AUD/USD 0.711 0.3  
GBP/USD 1.354 0.0  
USD/JPY 159.46 0.1  
USD/MYR 4.061 (0.6) 
USD/IDR 17,825 0.0  
USD/THB 33.00 (0.5) 
USD/SGD 1.278 (0.1) 
USD/CNY 6.743 (0.0) 

 

Ringgit Outlook for The Week 
 1 2 
Resistance 4.085 4.110 
Support 4.048 4.031 

 

Major Sovereign Yields (%) 
Sov. Yield  Last Close bps 
UST 2Y 4.18 1  
UST 10Y 4.72 3  
Germany 10Y 3.22 2  
UK 10Y 5.06 2  
Japan 10Y 2.92 3  
Australia 10Y 5.04 4  
China 10Y 1.68 (0) 

 

MGS Bond Yields (%) 
MGS  Last  bps 
3-Year  3.33 0  
5-Year  3.54 0  
7-Year  3.69 0  
10-Year  3.74 0  
15-Year  3.97 0  
20-Year  4.09 1  
30-Year  4.21 0  

 

MYR Swap Rates (%) 
Swap / Rates Last Close bps 
IRS 1-Year 3.54 (1) 
IRS 3-Year 3.59 1  
IRS 5-Year 3.64 1  
IRS 7-Year 3.71 1  
IRS 10-Year 3.82 1  
3M KLIBOR 3.46 0  

 

Key Commodities 
Commodities  Last Close Per cent 
Brent (USD/bl) 90.87 2.7  
WTI (USD/bl) 84.50 2.5  
Gold (USD/oz) 4,416 0.9  
CPO (RM/tonne) 4,589 1.3  

 

Policy Rates 
Central Banks Current  Next 
US Fed Funds 3.75 17-Sep 
ECB Deposit Rate  2.25 10-Sep 
BOE Base Rate 3.75  17-Sep 
RBA Cash Rate 4.35 19-Sep 
BOJ Cash Rate 1.00 18-Sep 
RBNZ Cash Rate 2.50 02-Sep 
PBOC 1Y LPR 3.00 - 

BNM OPR 2.75  03-Sep 
Sources: Bloomberg, Trading Economics, AmBank Economics 
Note: Changes are based on day-on-day percentage, except for 
MGS Yield, Sovereign Yields, and IRS, where changes are in 
bps. 

 

Macro 
Global: US data released overnight comprised the Empire State Manufacturing Index which surged 
to 20.6 reading for the month of August against 10.0 expectation and 15.6 the prior month. Meanwhile, 
the NAHB Housing Market Index rose to 35 reading in August and exceeding 33 expectations and 
reading of 34 in July. Meanwhile, economic woes continue for China in 2H2026 as industrial output, 
consumption (retail sales), and investments all fared worse than expected in July; while the surveyed 
urban jobless rate also ticked up to 5.2% (June: 5%), suggesting continued headwinds amid lacklustre 
domestic demand, extreme weather disruptions, and government fiscal austerity. 
Malaysia: Headline inflation eased to 1.8% y/y in July (consensus: 1.8%; June: 1.9%), as a 
moderation in transport inflation offset faster price gains for food items. Nevertheless, we continue to 
expect inflation to trend higher (Ambank 2026 full-year estimate: 2.0%), given upstream cost 
pressures (June: +9.2% y/y for the PPI index) and gradual, albeit minor cost pass-throughs to 
consumers in the coming months.  
 

Forex  
Global: DXY (-0.0%) still under pressure for a third consecutive session after last week’s soft batch of 
US data (inflation, retail sales, consumer sentiment) prompted a scaling back of Fed rate hike 
expectations, with markets now awaiting the Fed’s July FOMC meeting minutes, and chairman Kevin 
Warsh’s speech at the Jackson Hole symposium for further guidance. EUR (+0.1%) and GBP (+0.0%) 
were supported while the high-cyclical AUD (+0.3%) continued to outperform. JPY (-0.1%) remained 
weak, with fading hawkish Fed views insufficient to erase rebounding scepticism of further FX 
intervention by authorities. Japan’s weak GDP data of 1.1% annualised in 2Q2026 (consensus: 2%), 
which was only supported by robust exports amid weak domestic demand, may also suggest 
headwinds for the BOJ’s plans to raise policy rates sooner rather than end-2026. 
Malaysia: Strength for the MYR (+0.6%) amid recent USD weaknesses, ending its recent steady 
USD/MYR trading range around 4.09.  
 

Fixed Income  
Global Bonds: The US government bond market remained weak as traders watched continued high 
oil prices as the US showed lack to relent in its blockade on Iran and delays in possible peace talks. 
There’s also the FOMC being up this week for further market guidance. The 30Y UST was seen driven 
up to its highest since 2007 by worries over inflation and rise in government expenditure.  
MYR Bonds: There were better bids in the government bond market yesterday though ultimately the 
session closed mixed to weaker. Gains followed on from the low CPI print. Our traders noted WI level 
for the incoming GII 03/33 reopening slipped to 3.690% from 3.700% earlier. Firmer bids were also 
seen in the PDS space though trade flows were relatively limited. Bank papers and higher-grade 
names led volume. The new 12nc07 Maybank subdebt 08/38 (AA1) was unchanged at 4.13%.  
 

Commodities 
Steady trading for oil prices on Monday. While substantial shipments of oil are still flowing through the 
Strait of Hormuz, geopolitical tensions appear to be reigniting, with Trump threatening action against 
Oman if there is any interference, while Iran said it will shift its policy from ‘defensive to fully offensive’ 
if the current stalemate in diplomacy remains unresolved, suggesting some pressure on Iran amid 
economic blockades and fading leverage in negotiations, as well as a counter to the US’s preference 
for a more passive approach. Meanwhile, Gold (+0.9%) has climbed above USD4,400/oz amid fading 
Fed rate hike bets and a weaker USD post-US data last week.  
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Currencies

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

DXY Dollar Index 99.64 99.67 99.81 100.77 97.85 (0.0) (0.2) (1.1) 1.8 1.3

EUR/USD 1.158 1.157 1.154 1.144 1.170 0.1 0.3 1.2 (1.1) (1.4)

AUD/USD 0.711 0.708 0.706 0.698 0.651 0.3 0.7 1.7 9.2 6.5

GBP/USD 1.354 1.354 1.351 1.345 1.355 0.0 0.3 0.7 (0.1) 0.5

USD/JPY 159.46 159.32 159.29 162.4 147.19 0.1 0.1 (1.8) 8.3 1.8

USD/MYR 4.061 4.086 4.091 4.097 4.213 (0.6) (0.7) (0.9) (3.6) 0.0

USD/IDR 17,825 17,825 17,762 17,895 16,160 0.0 0.4 (0.4) 10.3 6.8

USD/THB 33.00 33.15 33.00 33.61 32.43 (0.5) 0.0 (1.8) 1.8 4.7

USD/SGD 1.278 1.279 1.280 1.292 1.283 (0.1) (0.2) (1.1) (0.4) (0.6)

USD/CNY 6.743 6.745 6.746 6.777 7.189 (0.0) (0.0) (0.5) (6.2) (3.3)

USD/KRW 1,414 1,417 1,418 1,487 1,390 (0.2) (0.3) (4.9) 1.7 (1.8)

USD/INR 95.61 95.44 95.30 96.28 87.57 0.2 0.3 (0.7) 9.2 6.4

USD/PHP 61.48 61.44 60.74 61.59 57.08 0.1 1.2 (0.2) 7.7 4.5

USD/TWD 31.84 32.03 32.22 32.33 30.00 (0.6) (1.2) (1.5) 6.1 1.3

USD/HKD 7.844 7.847 7.846 7.840 7.824 (0.0) (0.0) 0.1 0.3 0.8

USD/VND 26,204 26,144 26,161 26,290 26,272 0.2 0.2 (0.3) (0.3) (0.4)

NZD/USD 0.590 0.589 0.588 0.584 0.592 0.2 0.3 1.0 (0.3) 2.5

Ringgit Cross Rates

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

EUR/MYR 4.709 4.722 4.728 4.686 4.923 (0.3) (0.4) 0.5 (4.3) (1.2)

GBP/MYR 5.506 5.527 5.521 5.507 5.712 (0.4) (0.3) (0.0) (3.6) 0.9

AUD/MYR 2.894 2.891 2.890 2.856 2.741 0.1 0.1 1.3 5.6 6.6

JPY/MYR 2.547 2.565 2.568 2.522 2.862 (0.7) (0.8) 1.0 (11.0) (1.7)

SGD/MYR 3.182 3.195 3.198 3.173 3.285 (0.4) (0.5) 0.3 (3.1) 0.8

10 CNY/MYR 6.025 6.061 6.064 6.041 5.867 (0.6) (0.7) (0.3) 2.7 3.7

1 million IDR/MYR 2.282 2.292 2.304 2.286 2.605 (0.4) (1.0) (0.2) (12.4) (6.2)

THB/MYR 12.300 12.325 12.380 12.179 12.991 (0.2) (0.6) 1.0 (5.3) (4.2)

10 HKD/MYR 5.176 5.207 5.214 5.224 5.384 (0.6) (0.7) (0.9) (3.9) (0.8)

Commodities

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

Brent (USD/barrel) 90.87 88.52 87.72 88.1 65.85 2.7 3.6 3.1 38.0 49.3

WTI (USD/barrel) 84.5 82.4 82.13 82.49 62.80 2.5 2.9 2.4 34.6 47.2

Gold (USD/oz) 4,416 4,376 4,391 4,017 3,336 0.9 0.6 9.9 32.4 2.2

Malaysia CPO (RM/tonne) 4,589 4,528 4,545 4,529 4,338 1.3 1.0 1.3 5.8 14.8

Malaysia Government Securities

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

3-Year 3.33 3.33 3.32 3.26 2.96 0 1 7 37 33

5-Year 3.54 3.54 3.54 3.40 3.04 0 (0) 14 50 28

7-Year 3.69 3.68 3.67 3.55 3.26 0 2 14 43 31

10-Year 3.74 3.74 3.72 3.63 3.37 0 2 10 37 24

15-Year 3.97 3.96 3.96 3.84 3.58 0 0 13 39 20

20-Year 4.09 4.08 4.02 3.95 3.73 1 7 14 36 24

30-Year 4.21 4.21 4.18 4.08 3.89 0 2 13 31 23

Malaysia Government Investment Issues

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

3-Year 3.36 3.35 3.36 3.28 3.02 0 (0) 7 33 25

5-Year 3.54 3.54 3.53 3.39 3.13 (0) 0 14 40 28

7-Year 3.69 3.68 3.65 3.56 3.24 1 4 13 45 35

10-Year 3.75 3.75 3.73 3.64 3.38 0 2 11 36 22

15-Year 3.98 3.99 3.98 3.90 3.59 (0) 1 8 40 23

20-Year 4.05 4.05 4.03 3.98 3.73 0 2 7 32 19

Trend Line

Percentage Change

Percentage Change

Percentage Change

Basis Points Change

Trend LineBasis Points Change

Trend Line

Trend Line

Trend Line
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Sources: Bloomberg, AmBank Economics 

Note: All values are end-period   

Major Equity Indices

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

S&P500 Index 7,745 7,786 7,753 7,458 6,450 (0.5) (0.1) 3.9 20.1 101.7

Dow Jones 53,460 53,732 53,976 52,146 44,946 (0.5) (1.0) 2.5 18.9 61.3

Nasdaq 26,645 26,729 26,605 25,520 21,623 (0.3) 0.1 4.4 23.2 154.6

London FTSE 10,720 10,750 10,863 10,600 9,139 (0.3) (1.3) 1.1 17.3 43.9

German DAX 26,339 26,440 26,324 24,831 24,359 (0.4) 0.1 6.1 8.1 89.2

Nikkei 225 69,220 68,714 66,970 64,141 43,378 0.7 3.4 7.9 59.6 165.3

Japan TOPIX 4,184 4,197 4,101 3,919 3,108 (0.3) 2.0 6.8 34.6 121.2

FBM KLCI 1,726 1,727 1,735 1,731 1,576 (0.1) (0.5) (0.3) 9.5 15.4

Major Sovereign Yields (%)

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

UST 2Y 4.18 4.17 4.24 4.18 3.75 1 (7) (0) 42 70

UST 10Y 4.72 4.69 4.71 4.55 4.32 3 2 17 41 55

Germany 2Y 2.80 2.80 2.80 2.79 1.97 0 0 2 83 68

Germany 10Y 3.22 3.20 3.18 3.13 2.79 2 4 10 43 37

UK 2Y 4.37 4.36 4.34 4.35 3.93 1 2 2 43 63

UK 10Y 5.06 5.04 4.99 4.95 4.70 2 7 11 36 58

Japan 2Y 1.70 1.67 1.62 1.44 0.83 3 7 26 87 52

Japan 10Y 2.92 2.89 2.83 2.70 1.57 3 9 22 135 86

Australia 2Y 4.57 4.55 4.56 4.51 3.30 2 1 6 128 52

Australia 10Y 5.04 5.01 5.00 4.90 4.23 4 5 14 81 30

China 2Y 1.24 1.25 1.26 1.27 1.41 (0) (2) (2) (17) (13)

China 10Y 1.68 1.68 1.70 1.73 1.75 (0) (2) (5) (7) (18)

Indonesia 2Y 6.83 6.83 6.95 7.12 5.61 0 (12) (29) 122 183

Indonesia 10Y 7.18 7.18 7.25 7.26 6.39 0 (7) (8) 79 111

Thailand 2Y 1.12 1.11 1.09 1.10 1.15 1 2 2 (3) (0)

Thailand 10Y 2.07 2.04 2.02 1.99 1.35 3 4 7 72 43

Key swap rates

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

IRS 1-Year 3.54 3.55 3.55 3.49 3.07 (1) (1) 6 47 34

IRS 3-Year 3.59 3.59 3.58 3.54 2.98 1 1 5 61 33

IRS 5-Year 3.64 3.64 3.63 3.59 3.06 1 2 6 59 29

IRS 7-Year 3.71 3.70 3.69 3.66 3.12 1 2 5 59 30

IRS 10-Year 3.82 3.81 3.80 3.76 3.25 1 2 6 57 26

IRS 20-Year 4.09 4.00 4.07 4.07 3.56 9 2 2 54 21

Key KLIBOR rates

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

1-Month Klibor 3.01 3.01 3.01 3.01 3.00 0 0 0 1 1

3-Month Klibor 3.46 3.46 3.46 3.45 3.21 0 0 1 25 18

6-Month Klibor 3.49 3.49 3.49 3.48 3.26 0 0 1 23 19

Indicative PDS yields

Latest 1-day 1 week 1-Month 1-Year

17-Aug-26 14-Aug-26 10-Aug-26 18-Jul-26 17-Aug-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

3-Year AAA 3.61 3.62 3.61 3.58 3.53 (1) 0 3 8 10

3-Year AA 3.74 3.74 3.74 3.72 3.70 (0) 1 2 5 8

3-Year A 4.42 4.45 4.40 4.44 4.52 (3) 2 (2) (10) (13)

5-Year AAA 3.70 3.71 3.70 3.67 3.62 (0) 0 3 9 11

5-Year AA 3.83 3.83 3.83 3.80 3.78 (0) 1 3 5 8

5-Year A 4.56 4.60 4.55 4.61 4.65 (4) 1 (5) (9) (14)

10-Year AAA 3.89 3.90 3.88 3.84 3.77 (0) 1 6 12 12

10-Year AA 4.02 4.02 4.01 3.98 3.93 (0) 0 3 8 9

10-Year A 4.95 5.00 4.94 5.01 5.01 (5) 1 (6) (6) (16)

Basis Points Change Trend Line

Basis Points Change Trend Line

Basis Points Change Trend Line

Basis Points Change Trend Line

Trend LinePercentage Change
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DISCLOSURE AND DISCLAIMER 
This report is prepared for information purposes only, and it is issued by AmBank (M) Berhad (“AmBank”) without regard to your individual 
financial circumstances and objectives. Nothing in this report shall constitute an offer to sell, warranty, representation, recommendation, legal, 
accounting or tax advice, solicitation, or expression of views to influence anyone to buy or sell any real estate, securities, stocks, foreign 
exchange, futures, investment, or other products. AmBank recommends that you evaluate a particular investment or strategy based on your 
individual circumstances and objectives and/or seek financial, legal, or other advice on the appropriateness of the particular investment or 
strategy. 
 
The information in this report was obtained or derived from sources that AmBank believes are reliable and correct at the time of issue. While all 
reasonable care has been taken to ensure that the stated facts are accurate and that the views are fair and reasonable, AmBank has not 
independently verified the information and does not warrant or represent that it is accurate, adequate, complete, or up to date. Therefore, it 
should not be relied upon as such. All information included in this report constitutes AmBank’s views as of this date and is subject to change 
without notice. Notwithstanding that, AmBank has no obligation to update its opinion or information in this report. Facts and views presented in 
this report may not reflect the views of or information known to other business units of AmBank’s affiliates and/or related corporations (collectively, 
“AmBank Group”).  
 
This report is prepared for the clients of AmBank Group, and it cannot be altered, copied, reproduced, distributed or republished for any purpose 
without AmBank’s prior written consent. AmBank, AmBank Group and its respective directors, officers, employees, and agents (“Relevant 
Person”) accept no liability whatsoever for any direct, indirect, or consequential losses, loss of profits and/or damages arising from the use or 
reliance on this report and/or further communications given about this report. Any such responsibility is hereby expressly disclaimed. 
  
AmBank is not acting as your advisor and does not owe you any fiduciary duties related to this report. The Relevant Person may provide services 
to any company and affiliates of such companies in or related to the securities or products and may trade or otherwise effect transactions for 
their own account or the accounts of their customers, which may give rise to real or potential conflicts of interest.  
 
This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should be aware of the 
laws of the jurisdiction in which you are located. 
 
If any provision of this disclosure and disclaimer is held invalid in whole or part, such provision will be deemed not to form part of this disclosure 
and disclaimer. The validity and enforceability of the remainder of this disclosure and disclaimer will not be affected. 
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