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MARKET
SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield Daily Yield Yield Monthly Yield YTD Yield
Treasury 11 October 24* Change 10 October 24 4 October 24 Change 11 September24 Change 29 Dec23
bps
3 YEAR 3.85 -3 3.88 1 3.84 40 3.45 -16 4,01
5 YEAR 3.88 -3 3.91 3.81 43 3.45 4 3.84
7 YEAR 3.97 -2 3.99 g 3.88 43 3.54 9 3.88
10 YEAR 4.08 =1 4.09 10 3.98 43 3.65 20 3.88
*US Market closed on 14 October in observance of Columbus Day Holiday
Yield DETY Yield Weekly Yield Monthly Yield Yield
14 October 24 Change 11 October 24 Change 7 October 24 Change 13 September24 Change 29 Dec23
bps bps
3 YEAR 3.43 0 3.43 0 3.43 11 3.32 -6 3.49
5 YEAR 3.56 0 3.56 1 3.55 9 3.47 -2 3.58
7 YEAR 3.75 0 3.75 0 3.75 9 3.66 4 3.71
10 YEAR 3.80 1 3.79 3 3.77 8 3.72 6 3.74
Yield DETY Yield Weekly Yield Monthly Yield Yield
14 October 24 Change 11 October 24 Change 7 October 24 Change 13 September24 Change 29 Dec23
bps bps bps
3 YEAR 3.36 1 3.35 1 3.35 5 3.31 -13 3.49
5 YEAR 3.56 1 3.55 1 3.55 6 3.50 -5 3.61
7 YEAR 3.77 2 3.75 2 3.75 9 3.68 0 3.77
10 YEAR 3.84 3 3.81 5 3.79 8 3.76 7 3.77
Yield DETY Yield Weekly Yield Monthly Yield Yield
14 October 24 Change 11 October 24 Change 7 October 24 Change 13 September24 Change 29 Dec23
bps
3 YEAR 3.76 0 3.76 -3 3.79 4 3.72 -7 3.83
5 YEAR 3.84 0 3.84 -2 3.86 2 3.82 -6 3.90
7 YEAR 3.91 0 3.91 -2 3.93 1 3.90 -6 3.97
10 YEAR 4,01 1 4,00 0 4,01 2 3.99 -4 4.05

Source: US Treasury, BNM & BIX Malaysia
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MARC Ratings maintains JB Cocoa’s outlook at negative

MARC Ratings has affirmed its rating of A+, on JB Cocoa Sdn Bhd’s RM500.0 million
Islamic Medium-Term Notes (Sukuk Wakalah) Programme. The rating outlook remains
negative.

JB Cocoa is a wholly-owned key manufacturing subsidiary of Singapore-based JB Foods
Limited, which has provided a corporate guarantee on the programme. Accordingly, the
rating assessment considers the consolidated credit profile of JB Foods in view of
operational and financial linkages within the group.

The negative outlook continues to reflect MARC Ratings’ view that the prevailing volatile
and high cocoa bean price environment has continued to weigh on JB Foods’ group
working capital requirements, leading to high borrowings.

Since the price of cocoa beans began escalating in 4Q2023, JB Foods’ leverage has risen
to 1.51x from around 1.0x between end-June 2024 and end-2022. Meanwhile, the rating
affirmation reflects JB Foods’ defensible market position as one of the key cocoa
processors globally, and its longstanding experience in the cocoa industry. — MARC
Ratings

Read full publication at https://www.marc.com.my/rating-announcements/marc-ratings-maintains-jb-cocoas-outlook-

at-neqative/
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CIMB Securities: Malaysia's economy will grow more than BNM's 4-
5pct forecast this year

CIMB Securities expects Malaysia's gross domestic product (GDP) to grow by 5.1 per cent
year-on-year (YoY) in the third quarter of 2024 (3Q24), down from 5.9 per cent in 2Q24.
For 2024, the firm has maintained its growth forecast at 5.2 per cent (2023: 3.6 per cent),
slightly above the government's projection of four to five per cent.

"This is reflecting our expectation of the continued recovery in external demand driven
by the global tech upcycle, along with strong domestic spending, supported by robust
investments and resilient consumer spending,” it said in a note today.

Meanwhile, Malaysia's industrial production index (IPl) growth expanded 4.7 per cent YoY
in the first two months of 3Q24, which outpaced the 4.5 per cent pace in 2Q24. This was
underpinned by an acceleration in manufacturing growth, electricity generation, but
weighed down by a sharp decline in mining output.

Looking ahead, CIMB said the improvement in global trade activity and robust domestic
demand are expected to sustain the momentum of Malaysia's industrial recovery. — New
Straits Times

Read full publication https://www.nst.com.my/business/corporate/2024/10/1119361/cimb-securities-malaysias-
economy-will-grow-more-bnms-4-5pct
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Fed rate cuts were supposed to help ease U.S. debt costs, but it’s not
looking good so far

The start of the Federal Reserve's rate cuts last month was expected to bring bond yields
down—and take some pressure off the spiraling U.S. debt burden. Last month, Apollo
Global Management chief economist Torsten Slgk noted that with U.S. debt now at $35.3
trillion, interest expenses average out to S3 billion a day.

That's up from S$2 billion about two years ago, when the Fed began its rate-hiking
campaign to rein in inflation. At the time, he had hope for the anticipated Fed rate cuts.

"If the Fed cuts interest rates by 1%-point and the entire yield curve declines by 1%-point,
then daily interest expenses will decline from $3 billion per day to $2.5 billion per day,"
Slgk estimated.

So far, it's not working out that way. To be sure, Treasury yields tumbled ahead of the first
rate cut as investors looked for an aggressive easing cycle to match its aggressive
tightening cycle.

But since the Fed's policy meeting wrapped up, yields have jumped, and some Wall Street
forecasters have warned that the central bank may even pause on further cuts. — Yahoo
finance

Read full publication at https://finance.yahoo.com/news/fed-rate-cuts-were-supposed-185353835.html
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.
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Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to T
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD
NOW

BIX MALAYSIA MOBI
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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REACH OUT
TO US

Research & Business Development,
BIX Malaysia

feedback@bixmalaysia.com
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