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Fixed Income & FX Research 28 October 2026

Macro: Total US durable goods orders rose 1.8% in September, which is still a firm number. The FX Daily Rates
Conference Board Consumer Confidence index rose to 91.7, on top of a September upward revision

to 84.2 from 81.9in the previous estimate. US housing data were mixed. o USD 1028 (g:j)
Forex: Mixed to firm economic data supported the dollar, along with continued safe-haven demand. g‘;ﬁjﬁgg ?gg? (%
. , , - USDIPY 157.95 0.3

Fixed Income: The new 10Y MGS auction will have a public tender size of MYRS5.0 billion, plus an USD/MYR 4.089 0.0
additional MYRO.5 billion private placement. USD/IDR 18,153 02
USD/THB 33.77 (0.1)

Macro USD/SGD 1.281 0.0
USDICNY 6.665 (0.0)

Global: A bit of stacked US data releases on Tuesday. Total US durable goods orders rose 1.8% in
September, a firm number though lower than the 1.9% the previous month. The Conference Board Rindait Outlook for The Week
Consumer Confidence index rose by 7.5 points in October to 91.7, on top of a September upward h-
revision to 84.2 from 81.9 previous estimate. US housing data were mixed; the August FHFA price BESiR i i

index rose 0.3% vs 0.2% expected, while housing starts fell 0.6% to 676k in October, above the 651k Suepor o 002
expected. In China, industrial profits rose a strong 14.4% yly in September vs. a smaller 4.2% rise the Major Sovereign Yields (%

month before. Sov. Yield Last Close bps
Malaysia: Secretary-General of the Ministry of Investment, Trade and Industry (MITI), Datuk Hairil 331 ﬁgy ‘;5‘3 f
Yahri Yaacob, said 99,030 jobs are expected to be created through 2,746 approved investment Germany 10Y 3.36 (1)
projects in 1H2026. Malaysia recorded MYR218.5 billion in approved investments in 1H2026, up Jeloy 2.3 0
o . apan 10Y 2.81 1
11.7% from the same period last year. Australia 10Y 515 (1)
China 10Y 162 (1)
Forex
Global: The dollar (+0.4%) was firm overnight. Mixed to firm economic data supported the dollar, as MGS Bond Yields i%‘
did continued safe-haven demand on fears that US attacks will continue after the midterm elections. s " 1
The yen (-0.3%) fell against the firm dollar, but there should be short-term support amid expectations 5:@2; 368 (3)
of a hawkish BOJ at this week's policy meeting. Odds are the central bank will hold interest rates this 7-Year 3.90 5
week, but there is over 60% priced in for a hike by December. The euro (-0.4%) was less supported (Rl o= :
amid a firm dollar and ongoing concemns over France’s fiscal outlook. The ECB is expected to hold 20-Year 408 1
rates this week as well, but Eurozone GDP data is expected later this week and likely to reflect current 30-Year 431 2
pressures on growth. MYR Swap Rates (%
Asia: The ringgit fell amid a strong dollar, and we think sentiment remained guarded ahead of the SWap)l|Rales Last Close b
global central bank meetings, especially the Fed, which, if FOMC policymakers’ narrative is hawkish IRS 1-Year 3.66 0
this week, will put pressure on the ringgit. :Eg gigz: g;g g
Fixed Income IRS 7-Year 3.84 2
. . . IRS 10-Year 3.95 1
Global Bonds: The UST market was modestly supported, which we think came on cautious 3M KLIBOR 355 0

sentiment ahead of the FOMC meeting this week. There were still hints of safe-haven demand amid .
geopolitical risks, but last night's stock market rally contributed to the narrow range in yield moves.
The 5Y UST auction, amounting to MYR?0 billion, reported a BTC of 2.33x, higher than the 2.210x e T T

Brent (USD/bl) 113.88 (1.

BTC at the previous 5Y auction last month. WTI (USD/bl) 99.90 (1.8)
. Rinaai ; ol Gold (USD/oz) 4,060 1.4

MYR Bonds: Ringgit government bonds closed weaker again yesterday. Profit-taking pressure, we OPO RMome) 4462 o)

think, was the order of the day, but sentiment was also affected by the announcement of the new 10Y
MGS auction at a MYR5.0 billion tender and an additional MYRO.5 billion private placement. The Policy Rates (%

average of this next auction and the most recent auction is MYR4.75 billion; excluding those two "f a Cf"t 2t
. . . . ap . . ed ru E i
auctions, the average per issuance this year is MYRS.0 billion. This may suggest lower funqmg ECB Deposit Rate 250 29-Oct
requirements for the government this year, though the final tally will have to wait until all 2026 auctions BOE Base Rate 3.75 05-Nov
' BOJ Cash Rate 1.25 30-Oct
Commodities RBNZ Cash Rate 2.75 28-Oct
— . - , , L PBOC 1Y LPR 3.00 -
Oil prices eased further amid talks between Saudi Arabia and Iran, which were mediated by Pakistani BNM OPR 275 05-Nov
and Turkish officials. Meanwhile, continued attacks on commercial ships in the Straits of Hormuz and Saurces: Boomberg Trading Ecoromics, AmBank Ecoromics
Houthi threats against Saudi Arabia ensure prices remain near recent highs. GS Yield, Sovereign eYieOIZs,a;,r-rznl-Rg},/ﬁ;rgfenfr%i;;g: s
bps.
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Currencies

DXY Dollar Index
EUR/USD
AUD/USD
GBP/USD
USD/IJPY
USD/MYR
USD/IDR
USD/THB
USD/SGD
USD/ICNY
USD/KRW
USD/INR
USD/PHP
USD/TWD
USD/HKD
USD/VND
NZD/USD

Ringgit Cross Rates

EURMYR
GBP/MYR
AUD/MYR
JPYMYR
SGD/MYR

10 CNY/MYR

1 million IDRIMYR
THB/MYR

10 HKD/MYR

Commodities

Brent (USD/barrel)

WTI (USD/barrel)

Gold (USD/oz)

Malaysia CPO (RM/tonne)

Latest
27-Oct-26
102.32
1.113
0.703
1.331
157.95
4.089
18,153
33.77
1.281
6.665
1,327
95.12
64.18
3247
7.845
25,834
0.568

Latest
27-Oct-26
4.555
5.445
2.874
2.588
3190
6.131
2.252
12.116
5.212

Latest
27-Oct-26
113.88
99.9
4,060
4,462

1-day

26-Oct-26
101.96
1.17
0.702
1.334
157.5
4.088
18,124
33.82
1.281
6.668
1,326
95.19
63.94
32.54
7.846
25,846
0.568

1-day

26-Oct-26
4.580
5.455
2.876
2.5%
3.19%4
6.129
2.254
12.091
5.210

1-day

26-Oct-26
115.81
101.76
4,017
4,558

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
101.70 100.97 98.78
1.124 1.139 1.165
0.700 0.702 0.656
1.338 1.325 1.334
158.17 157.28 152.88
4.082 4.074 4.212
17,987 17,893 16,615
33.65 33.36 32.71
1.278 1.217 1.297
6.675 6.723 7.109
1,327 1,359 1,433
94.93 95.82 88.24
63.07 62.48 58.91
32.66 31.80 30.71
7.849 7.844 7.768
25,876 25,974 26,302
0.568 0.566 0.577

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
4.578 4.641 4.901
5.449 5.394 5.621
2.853 2.863 2.762
2.581 2.590 2.755
3193 3.188 3.248
6.114 6.069 5.925
2.269 2.276 2533
12.128 12.224 12.886
5.202 5194 5.422

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
108.79 104.32 65.62
101.79 92.41 61.31
4,125 4,285 3,982
4,595 4,475 4,335

Percentage Change

Malaysia Government Securities

3-Year
5Year
7-Year
10-Year
15-Year
20-Year
30-Year

Malaysia Government Investment Issues

3-Year
5Year
7-Year
10-Year
15-Year
20-Year

Latest

27-Oct-26
341
3.68
3.90
3.94
417
4.28
4.37

Latest
27-Oct-26
345
3.68
3.86
3.96
4.15
4.29

1-day

26-0ct-26
342
365
3.84
3.89
412
4%
435

1-day

26-Oct-26
3.44
3.67
3.83
3.93
4.12
421

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
343 347 3.12
3.66 373 3.24
3.82 3.95 343
3.86 3.96 3.48
411 4.15 3.74
4.24 4.30 3.9
4.34 4.40 4.04

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
345 349 3N
3.66 373 324
3.82 393 3.37
3.91 3.96 3.49
4.10 4.14 373
4.24 4.29 3.95

1-day 1-week 1-month 1-year YTD
0.4 0.6 13 3.6 41
(0.4) (1.0) (2.3) (4.5) (5.3)
0.1 0.3 0.0 72 53
(0.3) (0.6) 0.4 (0.2) (1.3)
0.3 (0.1) 0.4 33 0.8
0.0 0.2 0.4 (2.9 0.7
0.2 0.9 1.5 9.3 8.8
(0.1) 0.4 12 32 7.2
0.0 0.3 0.3 (1.2) (0.3)
(0.0) 0.2 (0.9) (6.3) (4.5
0.0 0.0 (2.4) (7.4) (7.9
(0.1) 0.2 (0.7) 7.8 5.8
0.4 1.7 27 8.9 9.1
(0.2) (0.6) 21 57 33
(0.0) (0.1) 0.0 1.0 0.8
(0.0) 0.2) (0.5) (1.8) (1.8)
0.0 (0.1) 0.3 (1.5) (1.3)
Percentage Change
1-day 1-week 1-month 1-year YTD
(0.5 (0.5 (1.9 7.1) (4.4)
(0.2) (0.1) 0.9 (3.1) 0.2)
(0.1) 0.7 0.4 4.0 619
(0.3) 0.3 (0.1) (6.0) (0.1)
(0.1) (0.1) 0.1 (1.8) 1.1
0.0 0.3 1.0 35 55
(0.1) 0.7) (1.1) (11.1) (7.5
0.2 (0.1) (0.9) (6.0) (5.6)
0.0 0.2 0.3 (3.9 (0.1)
Percentage Change
1-day 1-week 1-month 1-year YTD
(1.7) 47 9.2 73.5 87.1
(1.8) (1.9 8.1 62.9 74.0
1.1 (1.6) (5.2 2.0 (6.0)
(21) (2.9) (0.3) 2.9 1.6
Basis Points Change
1-day 1-week 1-month 1-year YTD
@ ©)
3 2 (6) 4 42
5 7 (6) 47 52
5 7 (3) 45 43
5 5 2 43 40
1 4 (2) 4 43
2 3 3) 2 39
Basis Points Change
1-day 1-week 1-month 1-year YTD
0 (1) (4) 34
2 2 (5) 4 43
3 4 (7) 49 52
3 5 0 47 4
3 5 0 42 40
2 5 0 34 43

Trend Line

1-week 1-month 1-year

Trend Line
1-week 1-month 1-year
T T T

T S T

Trend Line

1-week 1-month 1-year

Trend Line
1-week 1-month 1-year

Trend Line
1-week 1-month 1-year
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Major Equity Indices

Latest 1-day

27-0ct-26  26-Oct-26

S&P500 Index 7,723 7,677
Dow Jones 52,378 52,362
Nasdaq 26,478 26,169
London FTSE 10,687 10,767
German DAX 25,591 25411
Nikkei 225 63,268 62,190
Japan TOPIX 3,997 3,973
FBM KLCI 1,612 1,604

Major Sovereign Yields (%)
Latest 1-day

27-Oct-26  26-Oct-26

usT2Y 474 472
UST 10Y 5.00 4.9
Germany 2Y 3.09 3N
Germany 10Y 3.36 3.37
UK 2y 4.9 4.93
UK 10Y 5.35 5.34
Japan 2Y 1.90 1.89
Japan 10Y 2.81 2.80
Australia 2Y 4.88 4.87
Australia 10Y 515 5.16
China 2Y 1.25 1.24
China 10Y 1.62 1.63
Indonesia 2Y 6.99 6.94
Indonesia 10Y 7.55 7.49
Thailand 2Y 1.18 1.20
Thailand 10Y 217 2.18

Key swap rates

Latest 1-day

27-0ct-26  26-Oct-26

IRS 1-Year 3.66 3.66
IRS 3-Year 3.70 3.69
IRS 5-Year &7 3.74
IRS 7-Year 3.84 3.82
IRS 10-Year 395 3%
IRS 20-Year 417 415
Key KLIBOR rates

Latest 1-day

27-Oct-26  26-Oct-26

1-Month Klibor 3.02 3.02
3-Month Klibor 3.55 3.55
6-Month Klibor 358 3.58

Indicative PDS yields

Latest 1-day

27-0ct-26  26-Oct-26

3-Year AAA 3.87 3.87
3-Year AA 4.03 4.03
3-Year A 4.68 468
5-Year AAA 4.10 410
5-Year AA 4.30 4.30
5Year A 4.94 4.94
10-Year AAA 4.40 4.40
10-Year AA 4.60 4.60
10-Year A 5.39 5.39

Sources: Bloomberg, AmBank Economics
Note: All values are end-period

1 week

3.02
3.55
3.58

1-Month
20-Oct-26  27-Sep-26  27-Oct-25

3.02
3.51
3.55

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
7,713 7,743 6,875
52,49 51,829 47,545
26,425 27,069 23,637
10,733 10,695 9,654
25,304 25,409 24,309
64,075 66,364 50,512
4,009 4,129 3,325
1,600 1,672 1,618

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
478 4.85 349
5.11 5.16 3.98
3.08 328 1.97
3.40 3.60 2.62
4.9% 4.84 378
5.41 5.37 4.40
1.90 1.93 0.95
2.90 3.08 1.67
4.85 5.02 3.38
5.25 5.37 418
1.24 1.25 1.48
1.63 1.67 1.81
6.91 6.83 4.86
7.44 7.10 6.00
1.24 1.26 1.24
2.21 2.29 1.69

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
3.64 373 [8128]
3.69 3.80 319
3.75 3.86 327
3.82 393 333
395 4.05 3.46
418 421 3.70

1-Year

3.00
3.2
3.26

1 week 1-Month 1-Year
20-Oct-26  27-Sep-26  27-Oct-25
3.86 3.79 3.52
4.02 3.95 3.68
4.67 4.63 4.52
4.09 4.01 3.60
4.28 4.19 3.76
4.93 4.89 4.65
4.36 4.26 3.77
4.56 4.45 3.93
5.36 5.30 5.03

Percentage Change Trend Line

1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

0.6 0.1 0.3) 12.3 101.1 I
0.0 0.2 1.1 10.2 58.0 e g i e
12 0.2 (2.2 120 153.0 I T .
(0.8) (0.4) (0.1) 10.7 434 e T Tt i
0.7 11 0.7 5.3 83.8 — e A e
1.7 (1.3) (4.7) 25.3 142.5 e
0.6 0.3 (3.2 20.2 M3 B RS T L
0.5 0.8 (3.6) (0.4) 78 —_— e Ay,

Basis Points Change Trend Line
1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
2 (4) (11) 125 126 T e
1 (1) (16) 102 83 T T e e
2 0 (19) 12 97 B B W
(1) (4) (24) 74 51 S ey
1 1) 1 116 121 B
0 (GJ (2) % 87 e SR W, L il
0 (1) (4) 95 72 e
1 9) (27) 114 75 T T e e
1 3 (14) 150 82 N e s
(1) (10) (22) 97 41 T e ™
1 0 0 (24) (13) e T o T
(1) (1) ©) (19) (23) e T e
5 8 16 213 199 e T et
6 1 45 155 148 R e
(1) (6) (7) (5) 6 T T b
(1) 9) (11) 48 54 T AT T
Basis Points Change Trend Line
1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
0 2 (7) 44
2 1 (10) 51
2 0 (11) 49
2 2 (9) 51
1 0 (10) 49
2 (0) (10) 47

Basis Points Change Trend Line
1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
0 0 4 3 27 —_— e
0 0 3 32 28 S T e —

Basis Points Change Trend Line
1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
0 1 N T
0 0 8 35 36 P Y e N o
0 0 5 16 13 B VU o
0 2 10 50 51 —
0 2 1 54 55 T _
0 1 5 29 24 P N W T
0 4 14 63 63 Y T P y
0 4 16 68 68 ¢ e g
0 3 9 36 28 N AL
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DISCLOSURE AND DISCLAIMER
This report is prepared for information purposes only, and it is issued by AmBank (M) Berhad (“AmBank”) without regard to your individual
financial circumstances and objectives. Nothing in this report shall constitute an offer to sell, warranty, representation, recommendation, legal,
accounting or tax advice, solicitation, or expression of views to influence anyone to buy or sell any real estate, securities, stocks, foreign
exchange, futures, investment, or other products. AmBank recommends that you evaluate a particular investment or strategy based on your
individual circumstances and objectives and/or seek financial, legal, or other advice on the appropriateness of the particular investment or
strategy.

The information in this report was obtained or derived from sources that AmBank believes are reliable and correct at the time of issue. While all
reasonable care has been taken to ensure that the stated facts are accurate and that the views are fair and reasonable, AmBank has not
independently verified the information and does not warrant or represent that it is accurate, adequate, complete, or up to date. Therefore, it
should not be relied upon as such. All information included in this report constitutes AmBank’s views as of this date and is subject to change
without notice. Notwithstanding that, AmBank has no obligation to update its opinion or information in this report. Facts and views presented in
this report may not reflect the views of or information known to other business units of AmBank’s affiliates and/or related corporations (collectively,
“AmBank Group”).

This report is prepared for the clients of AmBank Group, and it cannot be altered, copied, reproduced, distributed or republished for any purpose
without AmBank’s prior written consent. AmBank, AmBank Group and its respective directors, officers, employees, and agents (“Relevant
Person”) accept no liability whatsoever for any direct, indirect, or consequential losses, loss of profits and/or damages arising from the use or
reliance on this report and/or further communications given about this report. Any such responsibility is hereby expressly disclaimed.

AmBank is not acting as your advisor and does not owe you any fiduciary duties related to this report. The Relevant Person may provide services
to any company and affiliates of such companies in or related to the securities or products and may trade or otherwise effect transactions for
their own account or the accounts of their customers, which may give rise to real or potential conflicts of interest.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should be aware of the
laws of the jurisdiction in which you are located.

If any provision of this disclosure and disclaimer is held invalid in whole or in part, such provision will be deemed not to form part of this disclosure
and disclaimer. The validity and enforceability of the remainder of this disclosure and disclaimer will not be affected.
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