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MARC Ratings affirms MMC’s RM2.5 billion sukuk programme at AA-IS

MARC Ratings has affirmed its rating of AA-IS on MMC Corporation Berhad’s (MMC) 
RM2.5 billion Sukuk Murabahah Programme with a stable outlook. MMC group’s strong 
competitive strength and longstanding track record in key sectors of the economy, 
namely ports and logistics, engineering, and energy and utilities, remain the key rating 
drivers. 

The rating is moderated by the susceptibility of port operators’ handling volumes to 
global trade flows and the potential increase in borrowings at port subsidiary levels to 
fund periodic sizeable capex that may reduce dividend payments to the holding company.

For MMC group, the port and logistics division, with a combined container handling 
capacity of 22.9 million twenty-foot equivalent units (TEUs), remains the key earnings 
contributor. In 1H2024, MMC’s ports collectively handled 9.0 million TEUs of container 
cargo and 17.7 million freight weight tons (FWT) of conventional cargo. 

In terms of the engineering segment, the group had a modest outstanding order book of 
RM315.3 million as at end-June 2024 (1H2023: RM388.2 million). – MARC Ratings

Read full publication at https://www.marc.com.my/rating-announcements/marc-ratings-affirms-mmcs-rm2-5-billion-
sukuk-programme-at-aa-is/ 
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RAM Ratings affirms IJM Land’s A2(s)/Stable issue rating

RAM Ratings has affirmed the A2(s)/Stable rating of IJM Land Berhad’s (the Company) 
RM2.0 bil Perpetual Sukuk Programme. The Perpetual Sukuk comes with a subordinated 
guarantee from the Company’s parent, IJM Corporation Berhad (IJM Corp or the Group), 
whose debt securities are rated AA3/Stable by RAM. 

The sukuk rating is reflective of the unconditional and irrevocable subordinated 
guarantee extended by IJM Corp. The two-notch differential from the Group’s rating 
indicates the risk of deferrable profit distributions and the sukuk holders’ deeply 
subordinated rights to claims in the event of insolvency. 

The (s) modifier reflects the purchase undertaking by IJM Land to acquire the sukuk 
holders’ interest in the relevant Musharakah Venture from the Sukuk Trustee at the 
agreed exercise price. IJM Land is the property development arm of IJM Corp.  
Demonstrated financial backing from IJM Corp through consistent unsecured advances 
underscores IJM Land’s strategic importance to IJM Corp. 

IJM Land’s revenue grew to RM1.9 bil in FY Mar 2024 (FY Mar 2023: RM1.5 bil) due to the 
higher work progress of ongoing projects and strong property sales. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6790 
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US yields mixed as election risks rise after solid 10-year note auction

U.S. Treasury yields were mixed on Tuesday, with longer maturities reversing earlier gains, 
as volatility intensified toward the market close and investors braced for the U.S. election 
results which will start to trickle in in a few hours. A generally well-received 10-year note 
auction also depressed yields.

Treasury yields initially rose across the board after online prediction markets started to 
favor Republican former President Donald Trump again over Democratic nominee Vice 
President Kamala Harris for the nation's top job.

Millions of Americans headed out to vote on Tuesday for the next U.S. president in a 
contentious race whose final outcome may not be determined for days. This could 
happen especially if the margins in battleground states are as narrow as expected.

Online betting sites such as PredictIt, Kalshi and Poly market all show Trump ahead, 
although national polls remain too close to favor any candidate. But in the afternoon, the 
Trump odds on PredictIt narrowed a bit, while those on Kalshi and Poly market remained 
decidedly in favor of the former president. That may have pressured longer-dated yields. 
– XM

Read full publication at https://www.xm.com/research/markets/allNews/reuters/us-yields-mixed-as-election-risks-rise-
after-solid-10year-note-auction-53961273 
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We want to hear from 
you! 

 Help us improve your BIX experience 
by taking our quick 1-minute survey. 
Your feedback means a lot and will help 
us serve you better.

 Click the link or scan the QR code to 
take the survey 

 Thank you for your time! 

https://forms.office.com/r/XR8SJvMzHg


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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