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SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia

US 

Treasury

Yield

29 February 24

Daily 

Change

bps

Yield

28 February 24

Weekly 

Change

bps

Yield

22 February 24

YTD 

Change

bps

Yield

29 January 24

YTD 

Change

bps

Yield

29 Dec 23

3 YEAR 4.43 -1 4.44 -6 4.49 33 4.10 42 4.01

5 YEAR 4.26 0 4.26 -7 4.33 29 3.97 42 3.84

7 YEAR 4.28 0 4.28 -7 4.35 26 4.02 40 3.88

10 YEAR 4.25 -2 4.27 -8 4.33 17 4.08 37 3.88
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3 YEAR 3.49 -1 3.50 0 3.49 11 3.38 0 3.49

5 YEAR 3.58 0 3.58 -1 3.59 5 3.53 0 3.58

7 YEAR 3.78 -1 3.79 -4 3.82 4 3.74 7 3.71

10 YEAR 3.86 -2 3.88 0 3.86 7 3.79 12 3.74
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3 YEAR 3.47 -2 3.49 2 3.45 3 3.44 -2 3.49

5 YEAR 3.61 -2 3.63 0 3.61 2 3.59 0 3.61

7 YEAR 3.79 1 3.78 -2 3.81 4 3.75 2 3.77

10 YEAR 3.86 -2 3.88 -3 3.89 3 3.83 9 3.77
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3 YEAR 3.77 0 3.77 2 3.75 -1 3.78 -6 3.83

5 YEAR 3.88 0 3.88 1 3.87 -1 3.89 -2 3.90

7 YEAR 3.96 -1 3.97 -1 3.97 -3 3.99 -1 3.97

10 YEAR 4.03 -1 4.04 -1 4.04 -3 4.06 -2 4.05



RAM Ratings assigns first-time ratings of AA3/Stable/P1 to Hextar 
Global

RAM Ratings has assigned corporate credit ratings of AA3/Stable/P1 to Hextar Global 
Berhad (Hextar or the Group), a company mainly involved in the manufacturing, trading 
and distribution of agrochemicals and specialty chemicals, and more recently, durian 
processing/trading. 

We have assigned the same ratings to the Group’s proposed Islamic Medium-Term Notes 
Programme of up to RM1.0 bil and Islamic Commercial Papers Programme of up to 
RM300 mil. Both programmes have a combined limit of RM1.0 bil (proposed Sukuk 
Wakalah programmes). 

The ratings consider Hextar’s position as a leading agrochemicals and notable specialty 
chemicals company in Malaysia. While the industry is fragmented, we understand that 
the bulk of generic agrochemical revenue is accounted for by several large players. The 
Group estimates that it commands about 30% of the local generic agrochemicals market. 

The full-year contribution from specialty chemical companies acquired by Hextar in 2021 
propelled it into a notable position in this arena domestically. Hextar’s market position is 
reinforced by a wide product portfolio and in-house research and development 
capabilities which ensure product quality and innovation. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=6575 
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JC3 works on specific action plans to support economy transition in 
Malaysia

The Joint Committee on Climate Change (JC3), the platform established in 2019 to pursue 
collaborative actions for building climate resilience within the Malaysian financial sector, 
will continue to work with the government, the financial industry and its partners on 
specific action plans to support a just and orderly transition of the economy.

The members endorsed the plans to continue focusing on increasing financial flows for 
climate transition and adaptation, and building resilience against climate-related risks, 
Malaysian regulators Bank Negara Malaysia (BNM) and Securities Commission Malaysia 
said in a statement on Thursday following its 12th meeting on to review the progress of 
ongoing work and discuss priorities and action plans of JC3 for the year.

In addition, efforts will be made to integrate a broader consideration of nature and 
environmental risks with the ongoing development of climate strategies by financial 
institutions.

Building on national policies that have been announced by the Government, JC3 will 
serve as a key platform to promote the financial sector’s alignment on sectoral transition 
pathways. – TN Global

Read full publication at https://technode.global/2024/02/29/jc3-works-on-specific-action-plans-to-support-economy-
transition/ 
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Treasury yields wobble after inflation data comes in as expected

U.S. Treasury yields inched lower on Thursday after the latest inflation data was in line 
with predictions. The 10-year Treasury yield fell 3 basis points to 4.244%. The yield on the 
2-year Treasury declined almost 2 basis points to 4.629%.

January’s personal consumption expenditures report released Thursday morning 
matched economist expectations. Headline PCE came in at 0.3% month over month and 
2.4% on an annualized basis. Excluding volatile food and energy costs, the PCE increased 
0.4% in the month and 2.8% from a year prior. Yields were marginally higher immediately 
after the PCE index numbers were released before pulling back.

The PCE is the Federal Reserve’s favored inflation gauge, meaning investors were closely 
watching the data for clues into the future path of monetary policy. But the print came as 
“no surprise” to Damian McIntyre, portfolio manager at Federated Hermes, following 
consumer and producer price index releases earlier in the month.

“Inflation continues to fall gradually, while economic growth is strong and the consumer 
is healthy,” McIntyre said. “Higher-for-longer rates will likely stay with us until summer.” – 
CNBC

Read full publication at https://www.cnbc.com/2024/02/29/us-treasury-yields-ahead-of-fed-favored-inflation-
measure.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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