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Decline in Foreign Inflows Into Malaysian Govt Debts

Foreign fund inflows into Asian government securities markets, including that of 
Malaysia, have slowed down, according to a Reuters report on Wednesday. Statistics from 
regional financial and bond supervisory agencies showed that foreign inflows to purchase 
government-issued debts in Malaysia, Indonesia and India were at their three-month 
lows.

According to data published by Reuters, in 2024, Malaysia received an estimated US$1.75 
billion of foreign inflows into the government debt market in July, nearly US$2 billion in 
August, and the amount decreased drastically to US$253 million last month.

In September, about US$427 million worth of foreign capital was invested in the Thai 
market, about US$253 million in the Malaysian market, roughly US$156 million in the 
Indian market, approximately US$1.427 billion (estimated) in the Indonesian government 
securities, and around US$2.727 billion (estimated) in the South Korean government debt 
instruments.

Overall, foreign investors poured in a total of nearly US$5 billion to acquire government 
debts in the five Asian countries listed: three from Southeast Asia, one from South Asia, 
and one from East Asian. – Business Times

Read full publication at https://www.businesstoday.com.my/2024/10/17/decline-in-foreign-inflows-into-asian-bond-
market/ 
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MARC Ratings affirms Celcom Networks’ AAAIS rating

MARC Ratings has affirmed its AAAIS /Stable rating on Celcom Networks Sdn Bhd’s (CNSB) 
Sukuk Murabahah Programme of RM5.0 billion. CNSB is wholly owned by Celcom Berhad, 
which, in turn, is 100%-owned by CelcomDigi Berhad, and provides network 
telecommunication (telco) services to the group.

MARC Ratings considers the overall credit profile of CNSB’s ultimate shareholder, 
CelcomDigi, in view of the strong operational and financial linkages between the group’s 
entities. CelcomDigi’s leading market position in the domestic telco industry, its strong 
profit margins and robust cash flow generation ability continue to be key rating drivers. 

MARC Ratings also views the favourable telco industry prospects would provide further 
upside to the group’s business and financial profile. These strengths are tempered by the 
potential increase in the group’s borrowings to fund investments into the 5G network 
including the potential equity stake in the second 5G network provider. 

Heightened competition could also pose headwinds to significant subscriber growth. 
CelcomDigi remains the largest telco in Malaysia, holding about 40% of the market with 
20.2 million subscribers as at end-June 2024. – MARC Ratings

Read full publication https://www.marc.com.my/rating-announcements/marc-ratings-affirms-celcom-networks-aaais-
rating/ 
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Treasury yields jump after better-than-expected retail sales, drop in 
jobless claims

U.S. Treasury yields advanced on Thursday after the latest economic data signaled 
strength in the economy. The 10-year Treasury yield added 8 basis points to 4.096%. The 
2-year Treasury yield climbed 4 basis points to 3.978%.

Yields took a leg up after consumer spending figures came in hotter than forecast. Retail 
sales showed a rise of 0.4% in September, above the estimate of 0.3% from economists 
polled by Dow Jones. 

Excluding autos, sales increased 0.5%, also higher than the consensus expectation of 
0.1%. Weekly jobless claims, meanwhile, fell to 241,000, according to separate data 
released Thursday. Taken together, both data points paint a picture of a resilient 
economy.

“Real wage growth and underlying demand for goods and services are overshadowing 
negative sentiment,” said David Russell, global head of market strategy at Trade Station. 
“The economy continues to accelerate thanks to the U.S. consumer, and may improve 
further as lower fuel prices kick in. Today’s numbers make a recession look even less 
likely.” – CNBC

Read full publication at https://www.cnbc.com/2024/10/17/us-treasury-yields-investors-await-key-data-.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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