
2 December 2024

NEWS UPDATE



MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Local Yields Could Rise Ahead Of US Job Print

MGS and GII yields broadly declined across tenures, easing between -0.2 bps to -1.0 bps, 
except for the 10-year MGS and GII, which held steady at 3.810%. 

Domestically, the Prime Minister’s recent visit to South Korea secured RM32.8b in 
potential investments, enhancing Malaysia’s appeal to foreign investors, contributing to 
the downward trend of the domestic bond yields. 

US core PCE data met expectations, further dampening local yields. However, the 
domestic debt market still saw RM2.6b in outflows, driven by strong US economic data 
and the overhang of Trump’s tariff threats. 

Flows and yields outlook: Local yields are expected to edge higher ahead of key US labour 
market data releases, including nonfarm payrolls, unemployment figure, and JOLTs.

The Fed’s Beige Book will also be closely watched for insights into the US economy. While 
continued outflows from the local debt market are likely, improved Malaysian PMI data 
could help stem the tide. – Business Today

Read full publication at https://www.businesstoday.com.my/2024/11/30/local-yields-could-rise-ahead-of-us-job-print/ 
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RAM Ratings assigns final AA3/Stable rating to Exsim Capital’s Tranche 
6 ASEAN Green SRI Sukuk

RAM Ratings has assigned a final rating of AA3/Stable to the RM310 mil sixth issuance 
(Tranche 6 IMTN) under Exsim Capital Resources Berhad’s (Exsim Capital or the Issuer) 
RM2 bil Sukuk Musharakah Programme (IMTN Programme). 

The Issuer is a special-purpose financing vehicle wholly owned by Exsim Development 
Sdn Bhd (Exsim). The Tranche 6 IMTN will be backed by future receivables under sale and 
purchase agreements for serviced suites, Hugoz Suites and Kyliez Suites (the Projects). 

Located off Jalan Tun Razak and Jalan Ampang in Kuala Lumpur City Centre, the Projects 
are set to receive Gold GreenRE certification, qualifying them as eligible green assets 
under Exsim’s ASEAN Sustainability SRI Sukuk Framework.

Future receipts will fund the Projects’ remaining construction costs and the Issuer’s fees, 
expenses and obligations under the Tranche 6 IMTN and the accompanying Sukuk 
Murabahah ICP (Tranche 6 ICP). The RM76 mil unrated Tranche 6 ICP will serve as a 
liquidity line for cost overruns, working capital gaps and any shortfalls in IMTN profit 
payments and senior expenses. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6822 
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10-year Treasury yield slides to lowest point since October on holiday-
shortened trading day

The 10-year Treasury yield retreated to a new low going back to late October on Friday 
amid a shortened trading day for U.S. markets following the Thanksgiving holiday. The 
yield on the 10-year Treasury slipped nearly 5 basis points to 4.194%. At one point, the 
yield fell as far down as 4.184%, its lowest going back to Oct. 25. The 2-year Treasury 
shed around more than 3 basis points, sitting at 4.176%.

Friday was a quiet day on the U.S. data front, following a flurry of news that came early in 
the week. The bond market closes early on Friday as part of the Thanksgiving-adjusted 
trading schedule.

Earlier in the week, the Federal Reserve’s preferred inflation measure came in line with 
the Dow Jones consensus forecast. Initial claims for unemployment benefits fell more 
than expected in the latest indication of labor market tightness.

The Fed’s November meeting minutes, meanwhile, suggested that if price increases and 
labor data continued to come in roughly as expected, it would be warranted to 
“gradually” lower interest rates. – CNBC

Read full publication at https://www.cnbc.com/2024/11/29/10-year-treasury-yield-slips-on-holiday-shortened-trading-
day.html 

Today's headlines of interest and 
summaries as extracted from the 
international and local media.

NEWS
UPDATE

https://www.cnbc.com/2024/11/29/10-year-treasury-yield-slips-on-holiday-shortened-trading-day.html
https://www.cnbc.com/2024/11/29/10-year-treasury-yield-slips-on-holiday-shortened-trading-day.html
http://charts.thestar.com.my/?s=MAYBANK


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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