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• 1 bps = 0.01%
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the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Top Glove issues RM800 million 5-year Senior Sukuk

TG Treasury Berhad, a wholly owned subsidiary of Top Glove Corporation Bhd announced 
the successful issuance of a 5-year Senior Sukuk Wakalah with a nominal value of RM800 
million.

The world’s largest glove maker said thel exercise is in preparation for the redemption of 
an outstanding Perpetual Sukuk amounting to RM1.18 billion on its first call date on 27 
February 2025. 

Proceeds raised from the exercise as well as RM380 million of the Group’s internal cash, 
will be utilised to redeem the outstanding Perpetual Sukuk. The issuance of the Senior 
Sukuk Wakalah will reduce overall financing costs for the Group. 

Post issuance of the Senior Sukuk Wakalah and redemption of the Perpetual Sukuk, the 
Group’s net gearing stands at a healthy 0.12 times. The Senior Sukuk Wakalah which has 
been rated AA-IS(CG) by MARC Ratings Berhad (MARC), drew strong interest from 
investors, attaining an oversubscription rate of approximately 3.32 times with an order 
book of RM2.65 billion. – Business Today

Read full publication at https://www.businesstoday.com.my/2025/02/20/top-glove-issues-rm800-million-5-year-senior-
sukuk/ 
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Narrowing 10-year UST-MGS yield spread in February should boost 
MGS appeal to foreign investors

The yield differential between the 10-year UST and 10-year MGS has trended down since 
mid-January, declining from 93.4 bps on 14 January to 75.6 bps as at end-January. This 
trend continued into early February, with the spread narrowing further to 70.5 bps as of 
19 February. 

The tighter yield differential partly contributed to stronger foreign investor interest in 
January. Following three consecutive months of net selling, foreign investors turned net 
buyers last month, the overall foreign fund inflow coming up to RM1.2 bil, primarily 
fuelled by MGS and GII (net inflow: RM2.0 bil). 

The decreasing yield spread resulted largely from the downward trend seen in 10-year 
UST yields. In early January, mid- to longer-term UST yields jumped sharply, the 10-year 
UST yield surging to 4.79% on 13 January 2025, its highest level since 31 October 2023. 

This was primarily due to the paring back of market expectations of a US rate cut after 
the Federal Reserve signalled a pause pending more visibility on the impact of proposed 
tariffs, as seen in the December dot-plot. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6879 
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Treasury yields fall slightly as investors weigh further economic data

U.S. Treasury yields were slightly lower on Thursday as investors parsed further economic 
data and digested President Donald Trump’s latest tariff plans. The 10-year Treasury yield 
slipped 3.2 basis points to 4.503%, while the 2-year Treasury pulled back less than 1 basis 
point to 4.272%.

On Thursday, investors digested the weekly initial jobless claims for the week of Feb. 15, 
which came in at 219,000. Economists polled by Dow Jones were looking for 215,000. 
Meanwhile, investors are mulling over Trump’s most recent tariff suggestions, which 
include implementing a 25% duty on automobiles, pharmaceuticals and semiconductors.

Trump said the tariffs could “go very substantially higher over a course of a year,” and 
could start as early as April 2. Meeting minutes released Wednesday showed that Fed 
officials said they would need to see inflation come down before cutting interest rates 
further, and were worried about how Trump’s tariffs could affect this.  

“Participants indicated that, provided the economy remained near maximum 
employment, they would want to see further progress on inflation before making 
additional adjustments to the target range for the federal funds rate,” they said. – CNBC

Read full publication at https://www.cnbc.com/2025/02/20/us-treasury-yields-investors-await-further-economic-data-
.html 
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JOIN US AT MY 
MONEY & ME KUALA 
LUMPUR
Discover insights into financial planning and 
enhance your understanding of investment 
strategies to boost your financial literacy and catch 
the sharing session with BIX during the event. 
Financial planners can earn 4 CPD hours by seizing 
this opportunity. See you there!

 Date : 22nd February 2025
 Time : 8:00 am to 1:00 pm
 Venue : Balai Budaya Tun Syed Nasir, Wisma 

Dewan Bahasa & Pustaka, Kuala Lumpur

Register for FREE now by clicking on this visual  

https://www.mfpc.org.my/education/mymoneyme/


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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