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Macro: Canadian PM Carney said it is seeking a ‘unique alliance’ with the EU without becoming a full
member, amid efforts to reduce economic dependency on the US.

DXY 99.39 03
Forex: DXY strengthened (+0.3%) for a fourth consecutive session, as traders consolidated views of EUR/USD 1.155 (04)
o : AUD/USD 0.714 (0.4)
animminent Fed rate hike week. GBP/USD 1350 02)
. o USDIJPY 154.35 05
Fixed Income: The 10Y UST tested above 5% for the first time since 2023, but the market found USDIMYR 4.076 0.4
support at that elevated level. This also occurred in 2023. USD/IDR 17,648 03
USD/THB 33.26 0.7
Macro USD/SGD 1.270 03
Global: Ahead of the Fed's 17 September FOMC meeting with an expected rate hike, US President USDICNY 6710 00
Trump said the country should ‘have the lowest interest rate in the world’, suggesting a coalition course Ringgit Outlook for The Week
in the months ahead for the Fed and the administration. Meanwhile, Canadian PM Camey said it is h-
seeking a ‘unique alliance’ with the EU without becoming a full member, amid efforts to reduce gjzm"ce jggg ‘3‘;3(5’
economic dependency on the US. The EU has also indicated openness to being flexible on this issue. ' '
Malaysia: The MOF is currently conducting a pre-budget tour to gather views and suggestions from Major Sovereign Yields (%
industry players, NGOs, and the public. Sov. Yield Last Close bps
UST 2v 4.66 3
Forex UST 10Y 4.99 2
Global: DXY strengthened (+0.3%) for a fourth consecutive session, as traders consolidated views Cermany 10¥ i ;
of an imminent Fed rate hike week, which would mark its first interest rate hike since 2023. Dot plot Japan 10Y 3.01 2
projects by FOMC members will also be highly anticipated, given the reduction in forward signalling aLlc e Eg;

under Fed chairman Kevin Warsh. GBP fell 0.2% while the JPY (-0.5%) also stabilised around the
154 level, as markets await signals from the upcoming BOE and BOJ policy meetings as well. EUR MGS Bond Yields i%‘
fell 0.4%, even as another  signalled the need for near-term rate hikes to curb energy-driven inflation

. . . 3-Year 3.58 2
before it permeates into other categories. 5-Year 388 1
Malaysia: MYR (-0.1%) was tracking a broader slump in Asian currencies on Monday, given the 7-Year 415 4
expected Fed rate hike ahead, higher energy prices weighing on regional energy importers, and a (Rl wAT .
slight selloff in Korean/Taiwanese equities amid concemns over slower Al infrastructure rollouts in the 20-Year 4.48 0
future, as CEOs of leading tech companies warned of safety risks. IDR fell 0.3% after Indonesia 30-Year 452 1
removed Finance Minister Purbaya in a cabinet reshuffle, replacing him with his deputy, Suahasil MYR Swap Rates (%

Nazara, a former academic and Deputy Finance Minister since 2019, including under the well- SWap)l|Rales Last Close b
respected former Finance Minister Sri Mulyani. IRS 1-Year 3.72 2
IRS 3-Year 3.82 3
Fixed Income IRS 5-Year 3.89 3
Global Bonds: Ahead of this week’s FOMC meeting, the 10Y UST tested above 5% for the first time :Eg ZOY\?ZLF Zgg g
since 2023, but later found support at the elevated level. We expect limited gains in UST trading 3M KLIBOR 347 0

heading towards the FOMC meeting. .
MYR Bonds: At the start of the week, Malaysian government bonds continued to post losses, ahead
Commodities Last Close Per cent

of the FOMC and Malaysia CP! this week. Volume traded remains active. But also active was the 10Y Brent (USD/bl) 104 61 28)
MGS, which slid 4 bps to 4.14%. As for corporate bonds, there was also some support seen yesterday. WTI (USD/bl) 100.05 (2.4)
That being said, flows were mainly recorded along banking names and shorter dated maturities. Less .. E‘éﬁﬁfﬂe) - (%)
than 1-year maturity PLUS 01/27 (AAA) moved 13 bps up to 3.77%. The August CPI is due Friday, ’ '
and the consensus is for a 1.8% rise, similar to July's. If the actual number meets consensus, we Policy Rates (%
expect some short-term support for the MGS thereafter. Central Banks Current ___Next
US Fed Funds 3.75 17-Sep
Commodities ECB Deposit Rate 2.25 29-Oct
Oil prices closed higher (+1%) as markets digested the significant implications of a closure of Saudi R e reee
Arabia’s East-West pipeline on the medium-term global supply outiook. However, oil also ended off BOJ Cash Rate 1.00 18-Sep
session highs, after Ukrainian President Zelenskyy indicated it will halt attacks on Russia’s energy P e
faciliies if Russia is willing to do the same. BNM OFR 275 05-Nov

Sources: Bloomberg, Trading Economics, AmBank Economics
Note: Changes are based on day-on-day percentage, except for
MGS Yield, Sovereign Yields, and IRS, where changes are in
bps.
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Currencies
Latest 1-day 1 week 1-Month 1-Year Percentage Change Trend Line
14Sep 26 11Sep 26 7TSep26 15-Aug2b 14 Sep 25 1-day 1-week 1-month 1-year 1-week 1-month 1-year
DXY Dollar Index B Tt
EUR/USD . . . 0.4} {0.2) {1.6) (1.7} I I )
AUDIUSD 0.714 0717 0722 0.708 0655 0.4) (1.1 08 74 70 T Ny T
GBP/USD 1.350 1352 1304 1354 1.3% 0.2) 0.3) 0.3 0.4 0.2 I T i
USDiPY 154.35 15361 154.36 159.32 147 68 05 {0.0) @3.1) 45 (1.5) ST T e i,
USDIMYR 4076 4071 4,046 4,085 4303 0.1 0.7 0.3} 3.0 04 e i
USD/IDR 17,648 17,600 17,640 17,825 16,378 03 0.0 1.0y [ a7 T e
USDITHB 1% 3 3286 1315 I 07 12 03 45 56 P T
USDISGD 1.270 1.267 1.266 1.2719 1283 03 0.3 {0.6) {1.0y (1.2) i R SN
USDICNY 6.710 6.708 6.709 6.745 71385 0.0 0.0 (0.5) 5.8 (3.8) T T T,
USD/KRW 1.7 1343 1347 1417 134 03 0.0 4.9 (kX)) 6.4) ST T e
USDVINR. 9.5 95.56 .49 544 83.28 0.0 1.1 0.1 §.2 6.3 e TN
USDIPHP 6287 62.70 62.60 6144 512 03 04 23 101 6.9 ——— T
USDITWD 3z 3165 35 3203 0.2 02 0.6 {1.0) 50 10 e T e
USD/HKD 7.844 7.842 7.840 7aar 7779 0.0 0.0 0.0y 08 0.8 T T ey
USDAVND 254975 550 26,044 26,144 26,391 02 0.3 (06 (1.6} (12 e T T TN
NZD/USD 0.578 0582 0.588 0.589 0595 {0.6) (1.7 2.0 3.0y 03 s T e
Ringgit Cross Rates
Latest 1-day 1week  1-Month 1-Year Percentage Change Trend Line
145ep-26 11Sep26 T-Sep26  15-Aug-26  14-Sep-25 1y {-vreek {-month {-year {-week 1-month 1-year
EUR/MYR 4704 47X 4702 478 457 0.3) 0.0 (0.4 {4.5) 1.3 T A e
GBP/MYR 549 549 5477 550 564 {0.0) 04 (0.5} 3.3) 08 — T T B
AUDIMYR 2905 2918 2920 289 27% {0.9) {0.9) 03 39 70 P I . L
JPYIMYR 261 2650 2622 2565 2845 (0.4) 07 25 7.3 19 T e T N
SGD/MYR A7 im 31% 31% m 0.1 03 04 @21 16 T e T P
10 CNYIMYR 6.075 6.068 6.029 6.061 5.902 0.1 0.8 0.2 25 46 —_t e i
1 million [DR/MYR 2307 2m 224 252 255 0.2) 06 07 (10.1) .2 T e A T
THB/MYR. 12280 12.316 12.33 12325 13258 0.5) (0.4) (0.5 (7.5 4.5) e T T e e
10 HKD/IMYR 5.1% 5191 5.161 5.7 540 01 07 {0.2) (.8 0.4 T e T~
Commodities
Latest 1-day 1 week 1-Month 1-Year Percentage Change Trend Line
14 Sep-26  11-Sep26 7Sep26 15Aug2b 14 Sep-25 1-week 1-month 1-week 1-month 1-year
Brent {USDibamel) 105.68 10461 9 88.52 66.99 1.0 89 194 58 (£} — e A
W1 (USD/bamel) 101.39 100.05 91.48 824 6269 13 108 230 617 766 P T Vo
Gold (USD/oz) 4,300 4349 4404 4,376 3643 1.1) 24) {1.5) 18.0 {0.5) B e T
Malaysia CPO (RMifonne) 4,597 4550 4698 4 528 4383 10 {2.1) 15 49 150 Iy T e e

Malaysia Government Securities

14S5ep-26 11Sep2b TSep2b 15-Aug2b  14Sep-25 1-day {-vreek {-month {-year YTD {-week 1-month 1-year
Fea 358 3% 344 3B 305 2 13 25 53 5% —_— e e
EYear 188 18 in 35 313 1 17 ki 5] 62 —_— e e
T-Year 415 an 1% 368 iy 4 19 45 8 i _— e .
10-Year 447 a1 402 37 341 0 15 43 75 b P
15-Year 131 438 418 1% 36D 1 2 43 7 P S N
H-Year 448 448 43 408 37 0 18 40 73 [ e R
I-Year 452 45 43% 4N 387 1 16 H 64 M i

Malaysia Government Investment |ssues

14 8ep-26 11Sep26 7TSep26 15-Aug26  14-Sep-25 1-day {-vieek {-month {-year YTD {-week 1-month 1-year
Fear 1% 352 Ja 33 o7 3 1 pill LL] 45 — T "
5Year 382 380 3.7 3 EAL) 2 12 pizl &7 57 — o —
T-Year 11 A07 3% 368 328 4 19 43 3 m — e 7
10-Year 417 415 4.0 37 343 2 16 43 75 65 — e T e
15-Year 435 432 416 1% 362 2 19 ¥ 72 ] —_—  ——
M-Yezr 445 43 428 405 3 6 18 a0 68 B L Y e
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Major Equity Indices

Latest {-day { week {-Month {-Year Percentage Change Trend Line
14 Sep-26 11-Sep-26 7T-Sep-26  15-Aug-26  14-Sep-25 ! E {-month g 1-week 1-month 1-year
SEPID Index 7620 7657 779 7,786 6,504 e T ey
Diows Jomes 52.4M 52573 5344 53,732 45541 e e T
Nasdag 26,186 26,313 26,507 %713 2.1 e il
Lordon FTSE 10,695 10,650 10,622 10,750 9,283 T T e
German DAX 2541 25,568 26,007 26,40 23,698 e T T et
Mikkei 225 63,493 64,011 65,400 64,714 44 768 s ey e
Japan TOPIX 4,058 4028 41% 4197 3,160 R T
FBM KLCI 1,698 1,687 1,715 1.7 1,600 D P

Major Sovereign Yields (%)

Latest 1-day 1 week 1-Manth 1-Year Basis Points Change Trend Line
14 Sep-26  11-Sep26 7Sep26 15Aug2b 14 Sep-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year

-d
UST Z¥ 465 463 437 177 3% 3 Pt 49 110 18 —_— e =t
UsT 1Y 1% 457 478 469 406 2 21 30 92 82 e i g
Germany 7Y 1% 10 im 280 202 T % 45 125 14 — e et
Bermany 10Y 352 350 339 30 72 1 13 3 & 65 P T
UK 2Y 489 481 457 436 3% § 32 53 N 15 T e et
Uk 10y 537 5.4 5.18 504 467 2 19 B 70 8 P T
Japan 2Y 1.85 184 18 167 0487 1 0 19 %8 68 e T e
Japan 10Y 3.01 2% 2% 289 15 2 § 12 142 el e P e
Pusiraha 2Y 1% 5.00 4.80 455 338 (Ll 16 | 19 9 e e
Austraiz 10Y 5.3 5.37 5.20 5.01 422 3 4 B 112 60 T e it
China 2Y 1.% 1.2%6 1.4 1.5 143 {0 1 1 {17) {12 T P e
China 10V 169 169 168 168 180 {0} 1 0 (12) (17) B O i
Indonesia ZY b.78 6.87 6.76 6.83 532 i) 2 3) 146 178 Lt T e
Indomesia 10 716 715 71 718 633 1 5 v & 109 T T
Thadand 2Y 15 14 118 i1 112 1 T 14 13 13 —_— et i
Thaland 10V 2.3 2.5 220 20 126 2 11 an 105 67 P Y e
Key swap rates
Latest fday  1week  tMonth  f-Year Trend Line
14Sep 26 11Sep 26 7TSep26 15-Aug2b 14 Sep 25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
IRS 1-Year in in 365 35 315 2 8 v 5 52 e
IRS FYear 3.82 378 3.7 315 3.08 3 11 it 4 % P
IRS &Year 318 3.8 3.7 364 316 3 13 25 72 M —_— e
IRS T-Yezr 15 394 38 370 33 3 i i 4 % — e "
IRS 10-Year 4.08 406 19 18 1% 2 14 % 73 52 —_— e
IRS 20-Year 424 431 40 4.00 360 ] 4 u & ¥ —T et et
Key KLIBOR rates
Latest 1-day { week 1-Maonth {-Year Basiz Points Change Trend Line
14Sep 26 11Sep26 7TSep26 15-Aug 26 14 Sep-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
1-Monéh Kibor in 30 3 in 300 0 1 - e
IMonh Kibor 14 a7 147 346 3z 0 sl 19 . T
G-Mon#h Kibor i 350 350 348 3% 1 1 2 5 21 R e
Indicative PDS yields
Latest 1-day 1 week 1-Manth 1-Year Basiz Pointz Change Trend Line
14 Sep-26  11-Sep-26 7Sep-26 15Aug26 14 Sep-25 1-day 1-week 1-month 1-year YTD 1-week 1-month 1-year
Fear ARA nw 37 366 362 35 2 0 15 5 il —_— e
Frear AR 392 350 380 T 367 2 12 T i} i} — 3
Fear A 461 458 445 4.45 45 4 16 1w 8 T —_— e ]
5Year ARA 19 3% 38 in 35 2 15 % kT B — e ]
SYear AA 414 412 3% 18 BN 2 20 30 3 B —_— e J
E¥ear A 487 482 466 460 489 6 2 n 19 18 — e ]
10-Year ASA 435 472 405 3% i 3 20 35 50 48 —_— e ]
10-Year AA 442 43 a7 402 39 3 5 40 51 45 o |
10-Year A 53 5% 310 .00 206 § 3 B b n — " i)

Sources: Bloomberg, AmBank Economics
Note: All values are end-period
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DISCLOSURE AND DISCLAIMER
This report is prepared for information purposes only, and it is issued by AmBank (M) Berhad (“AmBank”) without regard to your individual
financial circumstances and objectives. Nothing in this report shall constitute an offer to sell, warranty, representation, recommendation, legal,
accounting or tax advice, solicitation, or expression of views to influence anyone to buy or sell any real estate, securities, stocks, foreign
exchange, futures, investment, or other products. AmBank recommends that you evaluate a particular investment or strategy based on your
individual circumstances and objectives and/or seek financial, legal, or other advice on the appropriateness of the particular investment or
strategy.

The information in this report was obtained or derived from sources that AmBank believes are reliable and correct at the time of issue. While all
reasonable care has been taken to ensure that the stated facts are accurate and that the views are fair and reasonable, AmBank has not
independently verified the information and does not warrant or represent that it is accurate, adequate, complete, or up to date. Therefore, it
should not be relied upon as such. All information included in this report constitutes AmBank’s views as of this date and is subject to change
without notice. Notwithstanding that, AmBank has no obligation to update its opinion or information in this report. Facts and views presented in
this report may not reflect the views of or information known to other business units of AmBank’s affiliates and/or related corporations (collectively,
“AmBank Group”).

This report is prepared for the clients of AmBank Group, and it cannot be altered, copied, reproduced, distributed or republished for any purpose
without AmBank’s prior written consent. AmBank, AmBank Group and its respective directors, officers, employees, and agents (“Relevant
Person”) accept no liability whatsoever for any direct, indirect, or consequential losses, loss of profits and/or damages arising from the use or
reliance on this report and/or further communications given about this report. Any such responsibility is hereby expressly disclaimed.

AmBank is not acting as your advisor and does not owe you any fiduciary duties related to this report. The Relevant Person may provide services
to any company and affiliates of such companies in or related to the securities or products and may trade or otherwise effect transactions for
their own account or the accounts of their customers, which may give rise to real or potential conflicts of interest.

This report is not directed to or intended for distribution or publication outside Malaysia. If you are outside Malaysia, you should be aware of the
laws of the jurisdiction in which you are located.

If any provision of this disclosure and disclaimer is held invalid in whole or part, such provision will be deemed not to form part of this disclosure
and disclaimer. The validity and enforceability of the remainder of this disclosure and disclaimer will not be affected.
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