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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia
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3 YEAR 4.26 2 4.24 2 4.24 -19 4.45 25 4.01

5 YEAR 4.13 1 4.12 2 4.11 -12 4.25 29 3.84

7 YEAR 4.18 -2 4.20 4 4.14 -5 4.23 30 3.88

10 YEAR 4.27 -1 4.28 7 4.20 4 4.23 39 3.88
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3 YEAR 3.44 -1 3.45 -2 3.46 -9 3.53 -5 3.49

5 YEAR 3.58 -1 3.59 -2 3.60 -6 3.64 0 3.58

7 YEAR 3.72 -2 3.74 -3 3.75 -6 3.78 1 3.71

10 YEAR 3.78 -1 3.79 -2 3.80 -8 3.86 4 3.74
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3 YEAR 3.38 -2 3.40 -2 3.40 -7 3.45 -11 3.49

5 YEAR 3.54 -3 3.57 -3 3.57 -7 3.61 -7 3.61

7 YEAR 3.72 -3 3.75 -3 3.75 -6 3.78 -5 3.77

10 YEAR 3.79 -1 3.80 -1 3.80 -7 3.86 2 3.77
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3 YEAR 3.76 -1 3.77 -2 3.78 -5 3.81 -7 3.83

5 YEAR 3.85 0 3.85 -2 3.87 -4 3.89 -5 3.90

7 YEAR 3.93 0 3.93 -1 3.94 -4 3.97 -4 3.97

10 YEAR 4.00 -1 4.01 -4 4.04 -6 4.06 -5 4.05



Pesona Metro plans to establish RM185m sukuk wakalah programme

Pesona Metro Holdings Bhd (KL:PESONA) has made a lodgement with the Securities 
Commission Malaysia (SC) for the establishment of a sukuk wakalah programme of up to 
RM185 million, based on the shariah principle of 'Wakalah Bi Al-Istithmar'.

In a filing with Bursa Malaysia on Thursday, the construction and trading group said its 
70%-owned SEP Resources (M) Sdn Bhd made the lodgement with the SC on Wednesday.

“The one-off issuance of the Asean Sustainability SRI Sukuk Wakalah shall have a tenure 
of up to 12 years from the date of issuance,” Pesona Metro said.

It also said that the issuance of the sukuk wakalah will comply with the SC’s Sustainable 
and Responsible Investment (SRI) Sukuk Framework under the Lodge and Launch 
Framework Guidelines. 

The Asean Sustainability SRI Sukuk Wakalah would be secured against a list of securities, 
including a corporate guarantee from Pan Malaysia Holdings Bhd (KL:PMHLDG), and has 
been accorded a preliminary long-term rating of AA1 (with a stable outlook) by RAM 
Rating Services Bhd. – The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/720348 
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RAM Ratings assigns AA1 preliminary rating to SEP Resources’ 
proposed ASEAN Sustainability SRI Sukuk Wakalah

RAM Ratings has assigned a AA1/Stable preliminary rating to SEP Resources (M) Sdn 
Bhd’s (SEP or the Company) proposed RM185 mil ASEAN Sustainability SRI Sukuk Wakalah 
(2024/2036) (SRI Sukuk). 

SEP is an intermediate investment holding company, 70%-owned by Pesona Metro 
Holdings Berhad (PMHB), a mid-sized public-listed construction company in Malaysia. 
Budaya Positif Sdn Bhd is a wholly owned subsidiary of SEP, holding a 22.5-year 
concession for the development and maintenance of student hostels for UniMAP in 
Padang Siding, Perlis.

The SRI Sukuk proceeds will primarily be used to refinance outstanding obligations under 
SEP’s existing RM150 mil Islamic Medium-Term Notes (IMTN) (last rated AAA/Stable in 
August 2023), with an estimated RM69 mil advanced to PMHB and its subsidiaries. 

PMHB also serves as the corporate guarantor for both the existing IMTN and proposed 
SRI Sukuk. Additionally, through the SRI Sukuk, SEP aims to monetise the remaining 
concession cashflows of Budaya Positif. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6692 
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Longer-dated US yields lower after GDP data

Longer-dated U.S. Treasury yields were mostly lower on Thursday after a Wednesday 
tumble in equities helped fuel a safe-haven bid for bonds, while a solid reading on 
economic growth failed to shift expectations for a rate cut from the Federal Reserve.

Yields initially pared declines after the Commerce Department's advance report on 
second-quarter gross domestic product grew at a 2.8% annualized rate, above the 2.0% 
rise forecast by economists polled by Reuters and stronger than the 1.4% rate in the first 
quarter. 

In addition, the data showed inflation pressures eased, giving the Fed a cushion to cut 
rates this year as the market widely expects. Other data showed weekly initial jobless 
claims fell more than expected to 235,000 compared with the 238,000 forecast, 
indicating a cooling but still solid labor market.

"The bond market is being pretty resilient because that was a hot GDP print," said Jay 
Hatfield, CEO at Infrastructure Capital Advisors in New York. We're setting up for a 
Goldilocks-type situation where we feared that the housing sector is really rolling over 
and that might cause GDP to go to at least zero, but that doesn't seem like it's going to 
happen and then the Fed will finally cut, late, but still cut.“ – XM

Read full publication at https://www.xm.com/research/markets/allNews/reuters/longerdated-us-yields-lower-after-
gdp-data-53889851 
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Image preview

Diving into fixed income world with the Market 
and Economics Expert

BPAM Bond 
Market Workshop

 Date : Wednesday, 28 August 2024

 Time : 10:00 AM - 12:00 PM

Register now for FREE by clicking on the visual →

https://docs.google.com/forms/d/e/1FAIpQLScqFCAB9THptuyvpnjYcXY-LtE7ZjyVQqbecXL9tKrX-AG0WA/viewform
http://charts.thestar.com.my/?s=MAYBANK


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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