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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



MARC Ratings affirms ratings on Kinabalu Capital’s Issue 3

MARC Ratings has affirmed its long-term ratings of AAA, AA and A on Kinabalu Capital 
Sdn Bhd’s Issue 3 of RM113 million Class A, RM21 million Class B and RM11 million Class 
C Medium-Term Notes (MTN). The ratings outlook is stable.

The affirmed ratings reflect the loan-to-value (LTV) ratios of the classes under the 
issuances that are within the LTV benchmarks MARC Ratings applies for the rating bands. 
The LTV ratios of Class A MTN, Class B MTN and Class C MTN are 42.6%, 50.5% and 54.7%. 

The programme is collateralised by four properties: Sentral Building 1, 2 and 3 in 
Cyberjaya, Selangor, and Lotus’s Hypermarket in Penang. MARC Ratings derived the LTV 
ratios of the various classes by applying a stabilised net operating income (NOI) of 
RM23.6 million to arrive at an aggregate value of RM265.1 million for the collateral 
properties. 

This represents a 24.5% discount from the independent valuation of RM351.0 million of 
the collateral properties collectively as at December 31, 2024. The properties have a 
combined total net lettable area (NLA) of 583,685 sq ft. – MARC Ratings

Read full publication https://www.marc.com.my/rating-announcements/marc-ratings-affirms-ratings-on-kinabalu-
capitals-issue-3-3/ 
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SME Bank expects Malaysia’s economy to grow at 4.5%-5%

Small Medium Enterprise Development Bank Malaysia Bhd (SME Bank) has projected 
Malaysia’s growth to hover between 4.5% to 5%, reflecting the positive sentiment of the 
overall economy, in line with the robust Madani Economy framework.

Its Acting Group President/Chief Executive Officer Datuk Dr Mohammad Hardee Ibrahim 
said Malaysia’s GDP growth accelerated to 5.1% year-on-year for the full year 2024, 
which is well within their in-house estimate of 4.3% to 5.3%.

“The growth was driven by stronger household spending and supported by favourable 
labour market conditions, robust investment and recovery in external trade. Riding on the 
back of this positive momentum, we forecast Malaysia’s GDP for 2025 to register 
between 4.5% and 5%,” Mohammad Hardee said in a statement.

Mohammad Hardee added that the construction sector is expected to lead in 2025 with 
the highest growth rate, continuing its strong momentum since 2023, with double-digit 
growth in 2024. – Business Today

Read full publication at https://www.businesstoday.com.my/2025/03/12/sme-bank-expects-malaysias-economy-to-
grow-at-4-5-5/ 
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Treasury yields gain after CPI report eases stagflation concerns

U.S. Treasury yields were higher Wednesday, a sign of relief after a softer inflation report 
eased some concerns about the economy. The benchmark 10-year Treasury yield rose 
more than 3 basis points at 4.322%. The 2-year Treasury yield rose nearly 6 basis points 
to 3.997%, after falling to its lowest level since October on Tuesday morning.

The February consumer price index came in softer than expected, rising a seasonally 
adjusted 0.2% from January, putting the annual inflation rate at 2.8%, according to the 
Labor Department. Economists surveyed by Dow Jones were looking for gains of 0.3% 
and 2.9% on a monthly and yearly basis, respectively.

Core CPI, which removes volatile food and energy prices, rose 0.2% on the month and 
gained 3.1% on a 12-month basis. That’s lower than expectations of a 0.3% monthly 
increase, and a 3.2% yearly rise.

The data eased immediate concerns that the economy might fall into stagflation — in 
which slower or no growth is coupled with higher inflation — at a time when investors 
have been increasingly fearful of the effect tariffs could have on the broader U.S. 
economy. – CNBC

Read full publication at https://www.cnbc.com/2025/03/12/treasury-yields-fall-as-investors-await-consumer-inflation-
reading-.html 

Today's headlines of interest and 
summaries as extracted from the 
international and local media.

NEWS
UPDATE

https://www.cnbc.com/2025/03/12/treasury-yields-fall-as-investors-await-consumer-inflation-reading-.html
https://www.cnbc.com/2025/03/12/treasury-yields-fall-as-investors-await-consumer-inflation-reading-.html
http://charts.thestar.com.my/?s=MAYBANK


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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BIX Malaysia
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