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SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



MARC Ratings affirms OSK unit’s Sukuk/MCMTN ratings

MARC Ratings has affirmed its ratings of AAIS /AA on funding vehicle OSK Rated Bond Sdn 
Bhd’s Sukuk Murabahah/Multi-Currency Medium-Term Notes (Sukuk/MCMTN) 
Programmes with a combined limit of up to RM2.0 billion. 

The ratings outlook is stable. The ratings apply only to ringgit-denominated sukuk/notes 
under the programmes. The programmes carry an unconditional and irrevocable 
guarantee from OSK Holdings Berhad (OSK).

OSK’s continued strong operational and financial performance across its key operating 
segments — property, capital financing and banking (RHB Bank Berhad in which OSK has 
a 10.3% stake) — and strong balance sheet, characterised by a low leverage position, 
remain key rating drivers. 

Moderating the ratings are risks associated with the expansion of capital financing 
domestically and in Australia, and the potential impact from any slowdown in the 
property industry.

For 1H2024, revenue from its property development segment declined slightly by 2.2% y-
o-y to RM416.5 million, supported by ongoing sales during the period. – MARC Ratings

Read full publication at https://www.marc.com.my/rating-announcements/marc-ratings-affirms-osk-units-sukuk-
mcmtn-ratings-2/ 
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RAM Ratings assigns AAA/Stable rating to Cagamas’ RM80 billion 
Islamic and Conventional MTN Programmes, affirms existing ratings

RAM Ratings has assigned an AAA/Stable rating to Cagamas Berhad’s (Cagamas or the 
Company) RM80 billion Islamic and Conventional Medium-Term Note (MTN) 
Programmes.

The rating actions reflect Cagamas’ robust credit metrics, underscored by prudent and 
conservative business practices. This is despite its new five-year strategic plans/efforts 
(2024/2028) that may see the Company increasing its risk appetite to future-proof its 
business and be relevant to the market while still fulfilling its homeownership agenda. 

As Malaysia’s national mortgage corporation, Cagamas remains strategically positioned 
within the domestic financial system as a liquidity provider. It is also one of the largest 
domestic issuers of corporate bonds and sukuk. 

Based on RAM’s rating methodology for government-linked entities, the ratings factor in 
a high likelihood of government support in the event of financial distress. Cagamas 
primarily acquires loans/financing assets from financial institutions, the Government of 
Malaysia and selected corporations on a purchase with recourse (PWR) or purchase 
without recourse (PWOR) basis. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6760 
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10-year Treasury yield tops 4.10% as Fed’s Bostic says he’s OK with 
pausing rate cuts

The yield on the 10-year Treasury note edged up Thursday as investors studied fresh 
inflation data, and commentary from Atlanta Federal Reserve President Raphael Bostic 
that suggested his openness to a cutting pause. The 10-year Treasury yield rose a basis 
point to 4.077% after topping 4.11% earlier in the session. The 2-year Treasury dipped 5 
basis points to 3.966%.

The yield on the 10-year briefly topped 4.10% as Bostic told the Wall Street Journal that 
he would be open to holding interest rates steady at the November meeting if the data 
warrants it.

The news followed a slightly hotter-than-expected inflation report. The consumer price 
index increased 0.2% in September and 2.4% year-over-year, above economists’ 
estimates of a 0.1% increase on a monthly basis, and a 2.3% advance over the prior 12 
months, based on a Dow Jones survey.

Jobless claims also made an unexpected advance. Initial filings for unemployment 
benefits rose to 258,000 for the week ending Oct. 5, the highest since August 2023. – 
CNBC

Read full publication at https://www.cnbc.com/2024/10/10/treasury-yields-slightly-higher-as-investors-await-inflation-
data.html 
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Join us at
InvestSmart® Fest 2024

Join us at InvestSmart® Fest 2024, your gateway to 
smart investments and lasting prosperity! Discover 
the secrets of investment with top-notch exhibits 
from renowned financial institutions, including BIX 
Malaysia! Don't miss this golden chance to learn 
from the experts and grow your financial prowess. 
Visit us at booth S07! 

  Date : 11-13 October 2024

  Time : 10.00am onwards

 Venue : Hall 2 & Hall 3, Mid Valley 
Exhibition Centre (“MVEC”), Mid 
Valley Megamall, Kuala Lumpur

https://investsmartsc.my/upcoming-initiatives/investsmart-fest-2024/


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 

mailto:feedback@bixmalaysia.com
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