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BNM reschedules govt bond auction, scraps one issue in unusual 
move

Malaysia’s central bank made two unusual changes to the government bond auction 
calendar by rescheduling a tender set for this month, and scrapping another penciled in 
for December.

A reopening of 10-year Malaysian Government Securities (MGS) has been moved to 
December, from November, while a three-year Government Investment Issues auction, 
previously set for the final month of 2024, has been removed from the calendar on Bank 
Negara Malaysia’s (BNM) website.

“Rescheduling of auction happened before but this is the first time for cancellation, as far 
as we are aware,” said Maybank Investment Bank analyst Winson Phoon. “This means 
only one auction left for the year, instead of two.”

In a reopening, the Malaysian government sells additional amounts of a previously issued 
bond, which enlarges the size of the outstanding issue. The new paper carries the same 
maturity date and coupon. Malaysian Government Securities (MGS) and its Islamic 
counterpart Government Investment Issues (GII) are issued following competitive 
auctions by BNM on behalf of the government. – The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/734784 
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MARC Ratings affirms ratings on Malakoff Power’s sukuk

MARC Ratings has affirmed its AA-IS rating on Malakoff Power Berhad’s (MPower) 
outstanding RM1.77 billion Sukuk Murabahah, and MARC-1IS /AA-IS ratings on MPower’s 
RM1.2 billion Islamic Commercial Papers/ Islamic Medium-Term Notes (ICP/IMTN) 
Programmes, under which the current outstanding is RM5.0 million. The ratings outlook 
is stable.

MPower is wholly owned by Malakoff Corporation Berhad (Malakoff), and provides 
operations and maintenance (O&M) services to independent power producers (IPP) 
majority-owned by its parent. 

MARC Ratings considers the overall credit profile of Malakoff, in view of the strong 
operational and financial linkages between the parent and MPower. The Kafalah 
guarantees provided by Malakoff on both sukuk in favour of MPower’s sukuk holders 
further underscore the rating approach. 

The ratings reflect the predictable cash flows from Malakoff’s IPPs that are adequate to 
service MPower’s obligations. These cash flows are underpinned by long-term power 
purchase agreements (PPA) with Tenaga Nasional Berhad (AAA/Stable). – MARC Ratings

Read full publication https://www.marc.com.my/rating-announcements/marc-ratings-affirms-ratings-on-malakoff-
powers-sukuk/ 
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10-year Treasury yield edges higher as investors dissect conflicting 
economic data points

The benchmark 10-year Treasury yield edged higher on Thursday as investors assessed 
conflicting economic data and several speeches from Federal Reserve policymakers 
helping to point the way on the future direction of interest rates. The 10-year Treasury 
yield rose 2 basis points to 4.428%, while the yield on the 2-year Treasury gained nearly 5 
basis points 4.355%.

Several economic reports out Thursday offered conflicting signals about the state of the 
economy, today and in the future. Weekly claims for unemployment insurance dropped 
to 213,000 from 220,000 last week and Wall Street’s estimate of 219,000, but continuing 
claims for jobless insurance climbed to 1.908 million from 1.872 million last week, 25,000 
more than the Street’s estimate of 1.883 million.

The Philadelphia Federal Reserve manufacturing index of activity in the region slowed to -
5.5 in November against economists’ estimate of +6.9 and October’s +10.3, while a 
Kansas City Federal Reserve survey showed November manufacturing activity in the 
region — encompassing Omaha to Denver to Oklahmoa City — fell slightly, even as 
expectations for future activity rose. – CNBC

Read full publication at https://www.cnbc.com/2024/11/21/us-treasurys-investors-monitor-economic-data-fed-
speeches.html 
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We want to hear from 
you! 

 Help us improve your BIX experience 
by taking our quick 1-minute survey. 
Your feedback means a lot and will help 
us serve you better.

 Click the link or scan the QR code to 
take the survey 

 Thank you for your time! 

https://forms.office.com/r/XR8SJvMzHg


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, 
vendors and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of 
anything, done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX 
website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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