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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



MARC Ratings affirms rating of AA-IS(cg) on Eco World’s RM3.0 billion 
Sukuk Wakalah Programme and assigns rating of AIS(cg) to its unit’s 
proposed RM2.0 billion Perpetual Programme

MARC Ratings has affirmed its rating of AA-IS(cg) on Eco World Capital Berhad’s RM3.0 
billion Islamic Medium-Term Notes (Sukuk Wakalah) Programme. Concurrently, MARC 
Ratings has assigned a preliminary rating of AIS(cg) to Eco World Perpetual Capital Berhad’s 
proposed RM2.0 billion Perpetual Sukuk Wakalah (Perpetual Sukuk) Programme. 

All ratings carry a stable outlook. Eco World Capital and Eco World Perpetual Capital serve 
as financing vehicles of parent Eco World Development Group Berhad (EcoWorld) which 
has provided a guarantee on the Sukuk Wakalah Programme and a subordinated 
guarantee on the Perpetual Sukuk. Both guarantees are unconditional and irrevocable. 

The two-notch differential between the Perpetual Sukuk and Sukuk Wakalah reflects the 
subordination of the former to EcoWorld’s senior unsecured obligations and the risk of 
deferred profit distributions, in line with MARC Ratings’ methodology on subordinated 
and hybrid instruments. – MARC Ratings

Read full publication https://www.marc.com.my/rating-announcements/marc-ratings-affirms-rating-of-aa-iscg-on-eco-
worlds-rm3-0-billion-sukuk-wakalah-programme-and-assigns-rating-of-aiscg-to-its-units-proposed-rm2-0-billion-
perpetual-programme/ 
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UOB Malaysia fixes RM750mil sukuk profit rate at 3.85pct

UOB Malaysia has priced its RM750 million Basel III-compliant Tier 2 subordinated Islamic 
medium-term notes (Tier 2 sukuk wakalah) on June 19. The sukuk is part of UOB 
Malaysia's RM5 billion sukuk wakalah programme, established in January 2024 under the 
Shariah principle of Wakalah Bi Al-Istithmar.

Initially targeted at RM500 million, the Tier 2 sukuk wakalah offering was upsized to 
RM750 million following strong demand from a diverse group of more than 20 high-
quality investors, the bank said.

They included including insurance companies, fund managers, government-linked 
investment companies, banks and private banks. The Tier 2 sukuk wakalah was fixed at a 
profit rate of 3.85 per cent per annum, representing a spread of 36 basis points above the 
seven-year benchmark Malaysian Government Securities (MGS).

The sukuk is scheduled to be issued on July 3 and matures on July 3, 2037, with an 
optional redemption on July 2, 2032. UOB Malaysia chief executive officer Ng Wei Wei 
said the bank is pleased that the second tranche of its sukuk wakalah programme has 
been met with such strong investor interest. – New Straits Times

Read full publication at https://www.nst.com.my/business/corporate/2025/06/1235313/uob-malaysia-fixes-rm750mil-
sukuk-profit-rate-385pct 
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Treasury yields fall even after Powell says the Fed can wait to cut rates

U.S. Treasury yields were lower on Tuesday even after Federal Reserve Chair Jerome 
Powell said he is in no hurry to push for interest rate cuts as the impact of tariffs plays 
out. Traders also kept an eye on a fragile ceasefire between Iran and Israel. 

The 10-year Treasury yield was down 3.1 basis points at 4.291%, the 2-year yield lost 1.4 
basis points to 3.815%. The 30-year shed 2.7 basis points to trade at 4.832%. Yields 
initially rose after Powell repeated his expectation that policymakers are “well positioned 
to wait” before approving adjustments to the Fed’s policy rate.

“The FOMC’s obligation is to keep longer-term inflation expectations well anchored and 
to prevent a one-time increase in the price level from becoming an ongoing inflation 
problem,” Powell said in remarks that underscored the Fed’s commitment to keeping 
prices in check.

“The markets are telling Powell that he will be lowering rates much more quickly than he 
portrayed today,” wrote Andrew Brenner of NatAlliance. Yields had risen earlier after U.S. 
President Donald Trump said that a ceasefire was in effect, soon after Iranian state-linked 
media announced Tehran had fired its “last round” of missiles at Israel. – CNBC

Read full publication at https://www.cnbc.com/2025/06/24/us-treasury-yields-donald-trump-israel-iran-ceasefire.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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