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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Traders keep faith in Malaysian bonds in face of deficit warning

Traders remain sanguine about Malaysia’s financial outlook even after officials warned 
the government may miss its deficit target this year, according to a closely watched 
financial-market metric.

The so-called bond-swap spread that tracks the difference between interest-rate swaps 
and government bond yields for Malaysia is positive 12 basis points, whereas similar 
gauges are negative for many regional economies including Thailand, South Korea and 
India.

A positive swap spread suggests investors see less fiscal and issuance risk. This occurs 
because government bond yields react more strongly to the outlook for debt supply 
than interest-rate swaps do.

"Malaysian bonds have been very well behaved compared to peers, and even as fiscal 
slippage risks exist, are likely to be less severe than others,” Gordon Goh, a strategist at 
Citigroup Inc. in Singapore, wrote in a research note last week. "This should leave 
bonds on a better footing versus swaps.” – The Star

Read full publication at https://www.thestar.com.my/business/business-news/2026/06/18/traders-keep-faith-in-
malaysian-bonds-in-face-of-deficit-warning 
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Sukuk tokenisation a good start

Malaysia recently reached an important milestone in finance. Khazanah Nasional, 
together with the Securities Commission, completed the country’s first tokenised sukuk 
worth RM100 million.

That may sound complicated, but the idea is actually quite simple. A sukuk is an 
investment product, while tokenisation simply means creating a digital version of that 
investment using blockchain technology.

Think of it as moving from paper records to digital records. The investment itself does 
not change; only the way it is issued, tracked and transferred.

But why should this matter for the everyday Malaysian investor?

It matters because the real promise of tokenisation is not the technology itself. It is the 
possibility of making investing more accessible.

Today, many bonds and sukuk are largely the domain of institutions, with retail 
investors facing high minimum investment amounts and limited access. – Free Malaysia 
Today

Read full publication at https://www.freemalaysiatoday.com/category/opinion/2026/06/18/sukuk-tokenisation-a-
good-start 
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2-year Treasury yield keeps going higher after spiking on hawkish 
start to Warsh’s Fed
 
The 2-year Treasury note yield rose for another day on Thursday after jumping 
Wednesday in reaction to the conclusion of Kevin Warsh’s first meeting as chair of the 
Federal Reserve.

The 2-year yield, which more closely tracks short-term Federal Reserve interest rate 
policy, gained more than 1 basis point to 4.179%. That follows an advance of more than 
16 basis points on Wednesday — the biggest jump on a Fed meeting day since March 
2008, according to MUFG.

The yield on the 10-year U.S. Treasury note — the key benchmark for mortgage lending, 
auto loans and credit card debt — dipped 1 basis point to 4.453%. The longer-dated 30-
year Treasury bond yield fell more than 2 basis points to 4.90%. Shorter-dated Treasuries 
continued to react to the Federal Reserve’s June policy meeting.

Kevin Warsh’s first gathering as Federal Reserve chairman ended Wednesday with a 
more hawkish bias toward interest rates from the 12 voting members of the Federal 
Open Market Committee, and a nod to possible future rate hikes. – CNBC

Read full publication at https://www.cnbc.com/2026/06/18/treasury-yields-investors-warsh-fed-interest-rates.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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BIX Malaysia

 feedback@bixmalaysia.com 
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