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IVI A R K | I us Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
24 February 25 21 February 25 14 February 25* 24 January 25 31 Dec24

Treasury Change Change Change Change

3 YEAR 4.17 -2 4.19 -9 4.26 -16 4.33 -10 4.27

5 YEAR 4.23 -3 4.26 -10 4.33 -20 4.43 -15 4.38

7 YEAR 4.32 -3 4.35 -9 4.41 -21 4.53 -16 4.48

10 YEAR 4.40 -2 4.42 -7 4.47 -23 4.63 -18 4.58

*US Market closed on 17 February in observance of Presidents Day Holiday

Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
24 February 25 Change 21 February 25 Change 17 February 25 Change 24 January 25 Change 31Dec24

3 YEAR 3.45 0 3.45 0 3.45 3 3.42 -3 3.48

5 YEAR 3.59 0 3.59 -2 3.61 -2 3.61 -3 3.62

7 YEAR 3.80 4 3.76 3 3.77 2 3.78 B 3.77

e 1bps=0.01% 10 YEAR 3.79 -1 3.80 0 3.79 2 3.81 3 3.82

R . . - .

Increa seIn Yleld Decrease In Yield Yield Weekly Yield Monthly Yield YTD Yield
the bond price/ value 24 February 25 21February25  Change 17 February 25 Change 24 January 25 Change  31Dec24

3 YEAR 3.55 0 3.55 0 3.55 0 3.55 22 3.33

5 YEAR 3.63 1 3.62 1 3.62 1 3.62 1 3.62

7 YEAR 3.76 0 3.76 -2 3.78 -1 3.77 2 3.74

10 YEAR 3.80 0 3.80 -1 3.81 -3 3.83 -3 3.83

Yield Yield Weekly Yield Monthly Yield YTD Yield
24 February 25 21 February 25 Change 17 February 25 Change 24 January 25 Change 31 Dec24

3 YEAR 3.79 0 3.79 -1 3.80 -4 3.83 -4 3.83

5 YEAR 3.86 0 3.86 -2 3.88 -4 3.90 -9 3.95

7 YEAR 3.91 0 3.91 -2 3.93 -4 3.95 -8 3.99

10 YEAR 3.97 0 3.97 -2 3.99 -4 4.01 -7 4.04

Source: US Treasury, BNM & BIX Malaysia
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RAM Ratings assigns P1 rating to Hong Leong Financial Group’s
proposed RM5 bil Commercial Papers Programme

RAM Ratings has assigned a P1 rating to the senior notes to be issued under Hong Leong
Financial Group Berhad’s (HLFG or the Group, rated AA,/Stable/P1) proposed RMS5 bil
Commercial Papers Programme (2025/2032).

HLFG’s commercial banking unit, Hong Leong Bank Berhad (rated AAA/Stable/P1), serves
as the main banking subsidiary while Hong Leong Islamic Bank Berhad (rated
AAA/Stable/P1) and Hong Leong Investment Bank Berhad (rated AAA/Stable/P1) play
strategic roles as its Islamic and investment banking arms, respectively. The Group boasts
excellent asset quality and strong domestic banking franchise in the retail and small &
medium enterprise markets.

HLFG’s overall asset quality stayed pristine with an improved gross impaired loan ratio of
0.54% as at end-September 2024 (end-June 2023: 0.57%; industry: 1.54%). The Group’s
credit cost was benign in FY Jun 2024 and 1Q FY Jun 2025, with a net writeback of 6 bps
and 1 bp (annualised), respectively, owing to strong recoveries. HLFG's sizeable
management overlays remained unchanged at RM574 mil. - RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=6881
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Ringgit rallies vs US dollar amid easing trade tension

The ringgit extended its gains to close stronger against the US dollar on Monday,
supported by easing US-China trade tension and weaker US economic data that initially
pressured the dollar.

By 6 pm, the ringgit appreciated to 4.4080/4110 from 4.4165/4200 at Friday’s close.

SPI Asset Management managing partner Stephen Innes said the rally seemed set to
continue, reversing the trend after US President Donald Trump issued a new order for a
key US government committee to tighten restrictions on Chinese investment in important
sectors like technology and energy.

"That was enough to boost the dollar, reducing some of the ringgit’s earlier gains.
Although the ringgit still ended the session stronger, there are worrying signs emerging
on the trade front,” he told Bernama.

Meanwhile, Bank Muamalat Malaysia Bhd’s chief economist Dr Mohd Afzanizam Abdul
Rashid noted that the ringgit appreciated against the US dollar today to as high as
RM4.3925 in the early afternoon before settling around RM4.4060 late in the evening.

He said that for now, the ringgit has gained good traction against the US dollar. "However,
it is still early days as the Trump administration policies’ situation is still fluid,” he added.

Read full publication https://www.thestar.com.my/business/business-news/2025/02/24/ringgit-rallies-vs-us-dollar-
amid-easing-trade-tension
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Treasury yields inch lower as investors await a flurry of economic data
this week

U.S. Treasury yields ticked down on Monday as investors looked to a busy week ahead,
with a flurry of economic data due including a key inflation reading and insights on
housing.

The 10-year Treasury yield was nearly 2 basis points lower at 4.402%, and the 2-year
Treasury yield slipped to 4.175%. One basis point is equal to 0.01%, and yields and prices
move in opposite directions.

Investors are expecting a packed week of economic data, including the S&P Corelogic
Case-Shiller National Home Price Index on Tuesday, which will measure the change in the
average sale price of single-family homes across the U.S. Wednesday will bring the MBA
30-Year Mortgage Rate and new home sales data.

On Thursday, data on the GDP growth rate will offer insights into how the U.S. economy
fared in the fourth quarter of 2024.

The most anticipated data for the week will be the personal consumption expenditure
index, which will be delivered on Friday at 8:30 a.m. ET. The Federal Reserve’s preferred
inflation gauge heavily influences the Fed’s rate-cutting decisions. — CNBC

Read full publication at https://www.cnbc.com/2025/02/24/us-treasury-yields-investors-await-a-flurry-of-economic-

data.html


https://www.cnbc.com/2025/02/24/us-treasury-yields-investors-await-a-flurry-of-economic-data.html
https://www.cnbc.com/2025/02/24/us-treasury-yields-investors-await-a-flurry-of-economic-data.html
http://charts.thestar.com.my/?s=MAYBANK

DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.


https://www.bixmalaysia.com/Terms-and-Conditions
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