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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Local bond market saw foreign outflow of RM2.1 billion, yields edge 
higher

Malaysian government bond yields edged higher this week, pressured by weak auction 
demand and rising global uncertainties.

Benchmark yields for both Malaysian Government Securities (MGS) and Government 
Investment Issues (GII) rose between 1.5 and 10.5 basis points. The 10-year MGS 
climbed 2.3 basis points to 3.626%, while the 10-year GII increased 4.4 basis points to 
3.630%.

Kenanga in its research report attributed the upward movement in yields partly to a 
softer-than-expected 7-year GII auction, which recorded a relatively weak bid-to-cover 
ratio of 1.69 times — signalling cautious investor demand.

Broader market sentiment also remained fragile amid escalating geopolitical tensions 
involving the United States and Iran, which have raised concerns over global energy 
supply disruptions. – Business Today

Read full publication at https://www.businesstoday.com.my/2026/04/04/local-bond-market-saw-foreign-outflow-of-
rm2-1-billion-yields-edge-higher/ 
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How realistic is Bank Negara’s 4-5% growth forecast for 2026?

Bank Negara Malaysia during the 2025 2Half economic performance wrap up recently, 
projected Malaysia’s economy to expand between 4.0% and 5.0% in 2026, however this 
was underpinned by resilient domestic demand and sustained investment activity.

The central bank’s forecast is slightly above the Malaysian government’s official 
estimate by the Ministry of Finance Malaysia of 4.0% to 4.5% but broadly aligns with 
market expectations of around 4.5%.

Kenanga Research in its report on the forecast said the wider growth range reflects 
heightened global uncertainty, even as Malaysia’s economic fundamentals remain 
intact.

So how realistic is this forecast given the current geopolitical scenario. Analysts at 
Kenanga noted that growth in 2026 is expected to be mostly driven by private 
consumption and investment, supported by steady income growth, stable labour 
market conditions and supportive macroeconomic policies. – Business Today

Read full publication at https://www.businesstoday.com.my/2026/04/04/how-realistic-is-bank-negaras-4-5-growth-
forecast-for-2026/ 
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US bonds fall as strong jobs data undermines Fed cut outlook
 
US treasuries fell as a solid reading of the labour market prompted traders to reduce 
bets the Federal Reserve will lower interest rates this year.

The decline in Friday’s shortened trading session pushed yields higher by three to five 
basis points (bps), led by the policy-sensitive two-year. Traders erased what remained of 
their bets on Fed easing this year, having priced in only about 4bps before the report, 
and trimmed wagers on a cut next year. 

The Fed is “increasingly likely to be on hold through June, perhaps further,” said David 
Robin, an interest-rate strategist at TJM Institutional Services LLC. “This is pre-conflict 
data, but nevertheless shows a higher base line.”

The latest employment report offered a positive picture of the US employment market in 
March, showing an unexpected drop in the unemployment rate. But focus in the US$31 
trillion (RM124.96 trillion) treasuries market remains on the conflict in the Middle East. 
Bond investors have been torn between growth and inflation concerns tied to the war-
driven surge in energy prices. – The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/798636 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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