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SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield DETY Yield Weekly Yield Monthly Yield YTD Yield
Treasury 14 January 25 Change 13 January 25 Change 7 January 25 Change 13 December 24 Change 31Dec24
bps bps bps
3 YEAR 4.46 =3 4.49 13 4.33 25 4,21 19 4.27
5 YEAR 4.59 - 4.61 g 4.46 34 4,25 21 4.38
7 YEAR 4.70 =1 4.71 13 4.57 37 4.33 22 4.48
10 YEAR 4.78 -1 4.79 11 4.67 38 4.40 20 4.58
Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
14 January 25 Change 13 January 25 Change 7 January 25 Change 13 December 24 Change 31Dec24
bps bps bps
3 YEAR 3.48 0 3.48 4 3.44 2 3.46 0 3.48
5 YEAR 3.63 0 3.63 3 3.60 1 3.62 1 3.62
7 YEAR 3.80 -1 3.81 3 3.77 2 3.78 3 3.77
10 YEAR 3.83 -1 3.84 1 3.82 1 3.82 1 3.82
Yield ET Yield Weekly Yield Monthly Yield YTD Yield
14 January 25 Change 13 January 25 Change 7 January 25 Change 13 December 24 Change 31Dec24
bps bps bps
3 YEAR 3.35 =1 3.36 0 3.35 0 3.35 2 3.33
5 YEAR 3.64 0 3.64 2 3.62 1 3.63 2 3.62
7 YEAR 3.79 -1 3.80 4 3.75 2 3.77 5 3.74
10 YEAR 3.85 0 3.85 2 3.83 2 3.82 2 3.83
Yield DET Yield Weekly Yield Monthly Yield YTD Yield
14 January 25 Change 13 January 25 Change 7 January 25 Change 13 December 24 Change 31Dec24
bps bps
3 YEAR 3.84 0 3.84 2 3.82 2 3.81 1 3.83
5 YEAR 3.93 0 3.93 1 3.92 2 3.01 -2 3.95
7 YEAR 4.00 0 4.00 1 3.99 0 4.00 1 3.99
10 YEAR 4.05 0 4.05 1 4.04 0 4.05 1 4.04

Source: US Treasury, BNM & BIX Malaysia
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BMI expects Malaysia’s economy to be resilient in 2024 at 5%

BMI, a Fitch Solutions company, projected Malaysia’s economy to be resilient in 2024,
with a real gross domestic product (GDP) growth forecast of 5%, supported by robust
investment and resilient consumption. Although the GDP growth is forecasted to slow
down to about 4.7% in 2025, this will still be in line with its pre-pandemic times, said
country risk analyst Caroline Wong.

“Key drivers to the outlook include robust investment and resilient consumption, despite
potential inflationary pressures stemming from the upcoming withdrawal of subsidies,”
she said. Wong said this during BMI’s webinar on "Asia macroeconomic update: Elevated
uncertainty for 2025 economic outlook amid political and fiscal challenges".

While uncertainties surround the impact of new tariffs under the US resident-elect
Donald Trump’s administration, she sees a potential double-edged effect on Malaysia.

“We think that while the nature of the protectionist shift is not yet clear, we assume that
any new tariffs will focus on manufactured and industrial goods. Malaysia will not be
spared from this, given that its exports to the US are about 11.4% of its own GDP,” she
said. — The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/741015
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RAM Ratings affirms PKPP’s RM650 million Sukuk Wakalah at AA3(s)

RAM Ratings has affirmed the AA3(s)/Stable rating of Perbadanan Kemajuan Pertanian
Negeri Pahang’s (PKPP or the Agency) RM650 mil Sukuk Wakalah Programme
(2020/2050).

The affirmation reflects PKPP’s robust financial position and the financial flexibility it
derives as a key statutory body driving Pahang’s agricultural development while fulfilling
social mandates, including plantation development for settlers and village resettlement
programmes.

The sukuk rating benefits from a ‘moderately high’ likelihood of extraordinary support
from the state government in the event of financial distress. The collateral package
pledged to sukuk holders, comprising primarily plantation land provides a one-notch
enhancement to result in the AA3(s).

As of end-December 2024, the security cover ratio improved to a solid 3.15 times, well
above the minimum covenanted 1.67 times due to the gradual repayment of maturing
sukuk tranches. — RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6861
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BofA sees duration risk curbing demand for corporate bonds

Bank of America (BofA) strategists expect the prospect of fewer interest-rate cuts this
year to weaken the demand for longer-duration, investment-grade bonds.

US Treasuries have sold off just a few days into 2025, with the 10-year rate jumping to
4.76% — up seven basis points from the day before. The 30-year rate, meanwhile, briefly
topped 5%.

That has made longer-term notes riskier to hold, which could push investors toward
bonds with shorter maturities, strategists including Yuri Seliger wrote in a note last Friday.

Corporate-bond funds may be in for a wave of outflows if Treasury yields continue to
climb after highly anticipated inflation data later this week, according to a separate note
from JPMorgan on Monday.

Investors will be watching closely the consumer price index and producer price index
readings this week, as well as policy changes following President-elect Donald Trump’s
inauguration next week. — The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/740909
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.


https://www.bixmalaysia.com/Terms-and-Conditions

i Y
N O W - ’ “,4 “"8“‘“‘ ‘ o Subscribe!
; o' = i
\ S35es”"

Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to T
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD
NOW

BIX MALAYSIA MOBI
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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REACH OUT
TO US

Research & Business Development,
BIX Malaysia

feedback@bixmalaysia.com
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