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MARKET

us Yield PETI Yield Weekly Yield Monthly Yield YTD Yield
Treasury 15 January 26 Change 14 January 26 Change 8 January 26 Change 15 December 25 Change 31 Dec 25
bps bps
3 YEAR 3.62 6 3.56 6 3.56 6 3.56 7 3.55
5 YEAR 3.77 5 3.72 3 3.74 4 3.73 4 3.73
7 YEAR 3.96 4 392 1 3.95 2 3.94 2 3.94
10 YEAR 4.17 2 4.15 -2 4.19 -1 4.18 -1 4.18
Yield PETI Yield Weekly Yield Monthly Yield YTD Yield
15 January 26 Change 14 January 26 Change 8 January 26 Change 15 December 25 Change 31 Dec 25
bps bps bps
3 YEAR 3.01 1 3.00 2 2.99 -2 3.03 1 3.00
5 YEAR 3.27 0 3.27 2 3.25 -2 3.29 1 3.26
7 YEAR 344 0 3.44 5 3.39 -5 3.49 7 3.37
. - 0
1 b ps - 0 . 0 1 A) 10 YEAR 3.54 0 3.54 3 3.51 -3 3.57 5 3.49

* Increase in Yield = Decrease in

Yield Daily Yield Weekly Yield Monthly Yield YTD Yield

t h e bo N d p rice/ Vva | ue 15 January 26 Change 14 January 26 Change 8 January 26 Change 15 December 25 Change 31 Dec 25

bps bps

3 YEAR 3.10 0 3.10 1 3.09 -3 3.13 1 3.09
5 YEAR 3.27 0 3.27 2 3.25 -2 3.29 2 3.25
7 YEAR 334 0 3.34 1 333 -2 3.36 2 3.32
10 YEAR 3.52 -1 3.53 1 351 -6 3.58 0 3.52
Yield PET Yield Weekly Yield Monthly Yield YTD Yield

15 January 26 Change 14 January 26 Change 8 January 26 Change 15 December 25 Change 31 Dec 25

bps bps

3 YEAR 3.55 1 354 0 3.55 -1 3.56 -1 3.56
5 YEAR 3.63 0 3.63 0 3.63 -2 3.65 -1 3.64
7 YEAR 3.73 0 3.73 2 371 0 3.73 1 3.72
10 YEAR 3.79 0 3.79 0 3.79 3 3.82 -2 3.81

Source: US Treasury, BNM & BIX Malaysia
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RAM Ratings maintains positive outlook on Gamuda’s AA3 issue
ratings

RAM Ratings has affirmed the ratings of the debt programmes under Gamuda Berhad
(Gamuda or the Group) and its subsidiaries, while concurrently retaining the positive
outlook on the long-term ratings (Table 1).

The affirmation and positive outlook continue to reflect Gamuda’s robust business
profile as a regional construction and property player, underpinned by strong technical
capabilities and project execution, as well as a diversified earnings profile.

Gamuda’s positive outlook is supported by its record-high job wins of RM22 bil in FY Jul
2025, supplemented by RM3 bil in new contracts in 1Q FY Jul 2026. These contracts
boosted outstanding order book to a robust RM37 bil as at end-October 2025 (end-July
2024: RM25 bil), providing strong medium-term earnings visibility.

Property sales totaled RM4.1 bil in FY Jul 2025 (-18% y-o-y due to weaker domestic
sales), with unbilled sales rising to a sizeable RM8 bil (end-July 2024: RM7.7 bil).
Overseas operations contributed 64% of revenue in FY Jul 2025, enhancing earnings
resilience and diversity. — RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7194
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SME Bank Forecasts OPR To Hold At 2.75%, Project GDP To Grow By
4.3% In 2026

SME Bank Malaysia Berhad projects that Bank Negara Malaysia is expected to maintain
the Overnight Policy Rate at 2.75% throughout the year. In its latest report, the bank
said the stable monetary environment is anticipated to support a 4.3% expansion in
Malaysia’s Gross Domestic Product (GDP), despite ongoing global uncertainties.

The Report highlights that domestic growth momentum is expected to remain resilient.
This is largely supported by sustained activities among micro, small, and medium
enterprises (MSMEs) and continued government policy support, which together are
expected to cushion the economy against external pressures from rising protectionism
and geopolitical tensions.

The overall growth outlook is broadly in line with projections from the Ministry of
Finance Malaysia, the International Monetary Fund, and the World Bank. Samad Majid
Zain, SME Bank’s Relief President and Chief Executive Officer, commented on the
findings. “Malaysia’s growth outlook for 2026 remains resilient, driven by the strength
of MSMEs in sustaining domestic demand, employment and productivity,” he said. —
Business Today

Read full publication at https://www.businesstoday.com.my/2026/01/15/sme-bank-forecasts-opr-to-hold-at-2-75-
project-gdp-to-grow-by-4-3-in-2026/
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US bond investors eye higher yields on Fed chair probe, threatening
affordability

U.S. bond investors are bracing for higher long-term yields as a criminal investigation into
Federal Reserve Chair Jerome Powell has fueled expectations of elevated inflation, a
move that could end up amplifying affordability concerns.

The probe from the Department of Justice drew a sharp rebuke from Powell when he
revealed it over the weekend, calling the move a "pretext" to influence interest rates.
President Donald Trump has demanded the Fed cut rates sharply since resuming office
last January, and frequently criticized Powell for not responding.

Investors fear any erosion of confidence in the Fed's independence and commitment to
price stability could lift inflation expectations, driving a steeper yield curve going forward
as market participants demand extra compensation to hold longer-dated Treasuries.
That could ripple through credit markets and impact affordability, a top concern for
voters, as mortgage rates are tied, opens new tab to long-term yields.

"Any time the executive branch tries to jawbone the Fed into keeping policy rates lower
than they otherwise would be, it ends up backfiring," said Thierry Wizman, global rates
and currency strategist at Macquarie Group. — Reuters

Read full publication at https://www.reuters.com/business/us-bond-investors-eye-higher-yields-fed-chair-probe-
threatening-affordability-2026-01-15/
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DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.


https://www.bixmalaysia.com/Terms-and-Conditions

NOW L =
~— r “4’ “‘:“““ ’ \'-'».. " Subscribe!
. “O T >
X ‘3“‘/ ]

Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to = — = M N
learn more about Malaysia’s Bond & Sukuk wsss

DOWNLOAD
NOW

BIX MALAYSIA MOBII
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app

p o L ets 1]
o i %}ib.&"ku

Scan here to download




REACH OUT
TO US

Research & Business Development,
BIX Malaysia

@ feedback@bixmalaysia.com



mailto:feedback@bixmalaysia.com

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8

