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the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



BNM likely to keep OPR at 3pct through 2025 - Analysts

Analysts expect Bank Negara Malaysia (BNM) to keep the overnight policy rate (OPR) 
steady at 3.00 per cent through 2025. Hong Leong Investment Bank Bhd (HLIB Research) 
said its view is supported by Bank Negara Malaysia's assertion that the current monetary 
policy supports the economy and aligns with the prevailing outlook on inflation and 
growth, and its commitment to vigilance with a potential second round of inflationary 
pressures from upcoming domestic policies.

The policies include the phasing out of broad support for RON95 petrol, the expansion of 
Sales and Service Tax (SST) scope, and anticipated wage increases. CIMB Securities Sdn 
Bhd in its note said MPC does not seem concerned about demand-pull inflationary 
pressures, reasoning that increased investments will boost the economy's productive 
capacity.

It added that plans to increase sales tax on non-essential items, further expand the scope 
of service tax, and rationalise RON95 subsidies by mid-2025, in which the criteria and 
implementation method are still under discussion, tilt inflation risk to the upside. – New 
Straits Times

Read full publication at https://www.nst.com.my/business/corporate/2024/11/1130917/bnm-likely-keep-opr-3pct-
through-2025-analysts 
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Trump’s win threatens ringgit bonds after worst selloff since 2020

Malaysian bonds are turning vulnerable to further outflows as local yields are seen rising 
along with those on Treasuries with Donald Trump poised to be the next US president. 
The nation’s corporate and sovereign bonds saw a net outflow of RM11.2 billion (US$2.6 
billion) last month, the most since March 2020, according to Bank Negara Malaysia (BNM) 
data compiled by Bloomberg.

Along with the fallout of a Treasury selloff, the ringgit’s decline brought about by a 
stronger dollar is seen pushing up local yields further due to the rising correlation 
between the two.

“The election outcome portends to sustained dollar strength and coupled with 
prospective Treasury curve steepening, could risk a further foreign withdrawal from the 
emerging-market (EM) local currency asset class, with Malaysia’s lower-yielding bonds at 
risk,” said Philip McNicholas, Asia sovereign strategist at Robeco Group in Singapore.

“This could see an extension of foreign bond outflows in October,” McNicholas said. 
Malaysia’s 10-year yield rose to the highest in six months and the ringgit slid to the lowest 
this week since August as Trump’s victory pummeled emerging markets globally. – Free 
Malaysia Today

Read full publication at https://www.freemalaysiatoday.com/category/business/2024/11/07/trumps-win-threatens-
ringgit-bonds-after-worst-selloff-since-2020/ 
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Federal Reserve cuts interest rates by a quarter point

The Federal Reserve approved its second consecutive interest rate cut Thursday, moving 
at a less aggressive pace than before but continuing its efforts to right-size monetary 
policy.

In a follow-up to September’s big half percentage point reduction, the Federal Open 
Market Committee lowered its benchmark overnight borrowing rate by a quarter 
percentage point, or 25 basis points, to a target range of 4.50%-4.75%. 

The rate sets what banks charge each other for overnight lending but often influences 
consumer debt instruments such as mortgages, credit cards and auto loans. Markets had 
widely expected the move, which was telegraphed both at the September meeting and in 
follow-up remarks from policymakers since then. 

The vote was unanimous, unlike the previous move that saw the first “no” vote from a 
Fed governor since 2005. This time, Governor Michelle Bowman went along with the 
decision.

Stocks closed positive after the meeting wrapped, with the Nasdaq, whose holdings are 
tilted towards the tech sector, rallying 1.5% to lead the major averages. – CNBC

Read full publication https://www.cnbc.com/2024/11/07/fed-rate-decision-november-2024.html 
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We want to hear from 
you! 

 Help us improve your BIX experience 
by taking our quick 1-minute survey. 
Your feedback means a lot and will help 
us serve you better.

 Click the link or scan the QR code to 
take the survey 

 Thank you for your time! 

https://forms.office.com/r/XR8SJvMzHg


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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