
10 February 2025

NEWS UPDATE



MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Tengku Zafrul: Malaysia optimistic about trade growth in 2025, to 
maintain levels above RM2t

Malaysia is optimistic about achieving a trade growth trajectory in 2025 and maintaining 
levels above RM2 trillion, said Minister of Investment, Trade and Industry Tengku Datuk 
Seri Zafrul Abdul Aziz.

He said the optimism was based on the assumption that the country’s economy would 
continue to expand, despite global challenges such as a potential slowdown in the 
Chinese economy and changes in the new United States administration.

“Given the current global situation, if conditions worsen — though unlikely due to our 
economic trajectory— we will continue to achieve trade growth,” he told reporters after 
the lunch reception of Golf KITA 2025 here today.

The growth in exports and imports drove Malaysia’s total trade for 2024 up 9.2 per cent 
to a new record high of RM2.879 trillion. This also marks the fourth consecutive year that 
the country’s total trade recorded above RM2 trillion. – The Malaysian Reserve

Read full publication at https://themalaysianreserve.com/2025/02/09/tengku-zafrul-malaysia-optimistic-about-trade-
growth-in-2025-to-maintain-levels-above-rm2t/ 
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PMI dampens bond yield sentiment, RM2.5 billion leaves market

MGS and GII yields were mixed this week, ranging from -0.5 and 3.2 basis points (bps). 
The 10-year MGS edged up 0.7 bps to 3.806%, while the 10-year GII dipped 0.5 bps to 
3.825%.

The slight uptick in 10-year MGS yield was driven by heightened demand for safe-haven 
assets following Trump’s tariff announcements and controversial Gaza remarks.

Kenanga noted that Malaysia’s PMI and the absence of local catalysts further dampened 
sentiment, leading to a net RM2.5b divestment from the local debt market. 

Flows and yields outlook: The 10-year MGS is expected to stay around 3.800% as markets 
tread cautiously over US-China trade tensions. 

Stabilising domestic factors – such as a resilient labour market, positive retail data, and 
upcoming GDP figures may help anchor yields and curb capital outflows. – Business Today

Read full publication https://www.businesstoday.com.my/2025/02/08/pmi-dampens-bond-yield-sentiment-rm2-5-
billion-leaves-market/ 
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Inflation is proving sticky as US Fed chair Powell heads to the Hill

US inflation showed scant signs of downward momentum at the start of the year, while 
healthy job growth undergirded the economy, backing the Federal Reserve’s stance to 
hold the line on interest rates for now.

Fed chair Jerome Powell, who offers his semiannual testimony to lawmakers on Tuesday 
and Wednesday, will likely highlight the resilient economy as a key reason central bankers 
are in no rush to further cut borrowing costs. 

With the economy in a good place, Fed officials also have time to assess the impacts of 
the new Trump administration’s policy changes on trade, immigration and taxes.

Bureau of Labor Statistics figures due on Wednesday, shortly before the second half of 
Powell’s two-day testimony marathon, are forecast to show the consumer price index 
excluding food and energy rose 0.3% in January for the fifth time in the last six months.

Compared with a year earlier, core CPI is forecast to have risen 3.1%. While marginally 
lower than the annual figure for December, that’s just a 0.2 percentage point decline 
from the middle of last year. – The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/743779 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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