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SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Malaysian bond yield tick up amid global growth concerns and rating 
downgrade

Malaysian Government Securities (MGS) and Government Investment Issues (GII) yields 
trended higher this week, rising by 0.7 to 6.6 basis points (bps) across the curve. The 
benchmark 10-year MGS saw its yield climb 3.1 bps to 3.549%, while the 10-year GII rose 
2.4 bps to 3.556%, according to Kenanga Research.

The upward movement in yields was primarily driven by a series of less optimistic global 
and local economic developments. The World Bank’s decision to cut Malaysia’s 2025 
growth forecast to 3.9% and its global growth projection to 2.3% contributed to the 
cautious sentiment. 

Adding to this, Fitch Ratings downgraded its global sovereign outlook to “deteriorating.” 
Domestically, softer Industrial Production Index (IPI) data further reinforced the cautious 
mood. However, a robust labour report and an improved trade outlook, bolstered by 
easing US-China tensions, helped temper more significant increases in yields.

Looking ahead, Kenanga Research expects yields to remain largely rangebound ahead of 
the upcoming Federal Reserve (Fed) policy meeting. Markets are not anticipating a 
change in the Fed’s interest rate. – Business Today

Read full publication https://www.businesstoday.com.my/2025/06/14/malaysian-bond-yield-tick-up-amid-global-
growth-concerns-and-rating-downgrade/ 
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RAM Ratings assigns preliminary AA2 rating to Ideal Water 
Resources’s proposed RM255 mil Tranche 2 Sukuk

RAM Ratings has assigned a preliminary AA2/Stable rating to Ideal Water Resources Sdn 
Bhd’s (IWR, the Issuer) proposed RM255 mil Tranche 2 Sukuk (2025/2034) (Tranche 2 
Sukuk) under its existing Sukuk Murabahah Programme of up to RM1 bil (2023/-). 

The rating reflects IWR’s strong debt coverage, underpinned by the predictable and 
stable, concession-backed cashflows from TRIplc Ventures Sdn Bhd (TVSB), and its second 
ranking security position relative to TVSB’s other obligations. 

TVSB is the concessionaire for the development and maintenance of Zone 1 Phase 2 of 
the Universiti Teknologi Mara (UiTM) campus in Puncak Alam under a 23-year concession 
agreement, for which it receives monthly concession payments in the form of Availability 
Charges (ACs) and Maintenance Charges (MCs).

IWR, a funding vehicle of Puncak Niaga Holdings Berhad (Puncak Niaga or Group), will use 
the bulk of the proceeds from its RM255 mil proposed Sukuk to advance to the Group 
and its related company Pujian Bayu Sdn Bhd (Pujian Bayu). The remaining proceeds will 
be used to partially redeem IWR’s existing Tranche 1 Sukuk, pre-fund designated accounts 
and defray issuance expenses. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=6959 
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U.S. Treasury yields rise as Israel-Iran attacks heighten

U.S. Treasury yields rose on Friday in the wake of Israeli airstrikes on Iran that drove up 
energy prices and led to concern that inflation may move higher. The yield on the 
benchmark 10-year Treasury moved up more than 5 basis points to 4.411%, while 2-year 
yields rose more than 4.5 basis points to 3.954%.

Friday’s moves came after Israel launched a series of airstrikes on Iran, hitting sites linked 
to Iran’s nuclear program. The attacks killed Mohammad Hossein Bagheri, head of the 
Iranian Armed Forces, as well as Hossein Salami, chief of Iran’s Islamic Revolutionary 
Guard Corps, according to Iranian state media. Two of Iran’s top nuclear scientists were 
also reportedly killed in the airstrikes.

Ali Khamenei, Iran’s supreme leader, vowed to retaliate. A state of emergency was 
declared in Israel, with civilians warned that a missile and drone attack against Israel was 
anticipated “in the immediate future.”

Tensions were exacerbated Friday afternoon after Israel Defense Forces said that Iran 
launched missiles toward Israel in retaliation for Israel’s airstrikes against Iran. Iranian 
state television said Friday afternoon that Iran will not participate in the sixth round of 
nuclear negotiations with the U.S. scheduled for this weekend in Oman. – CNBC

Read full publication at https://www.cnbc.com/2025/06/13/treasury-yields-fall-after-israel-airstrikes-on-iran.html 
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Join us for Bersama 
InvestSmart ® Pahang 2025

Ready to boost your financial future? Join us at 
Bersama InvestSmart® Pahang—your key to smart 
investments and long-term wealth! Explore expert 
insights and top exhibits from leading institutions 
like BIX Malaysia. Don’t miss this chance to learn 
from the pros and level up your finance knowledge! 
Visit us at Booth No. 9! 

 Venue : Main Atrium, East Coast Mall, Kuantan, 
Pahang

  Date : 20-22 June 2025

  Time : 10.00am onwards

  Ticket : Free Admission

A poster with text and images

AI-generated content may be incorrect.

https://investsmartsc.my/


DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 
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