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SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms MUFG Malaysia at AAA/Stable/P1

RAM Ratings has affirmed MUFG Bank (Malaysia) Berhad’s (MUFG Malaysia or the 
Bank) financial institution ratings of AAA/Stable/P1.

The ratings reflect a ‘high’ likelihood of extraordinary support from the Bank’s ultimate 
parent, Mitsubishi UFJ Financial Group (MUFG or the Group), one of the world’s largest 
financial groups and Japan’s leading banking franchise. MUFG Malaysia’s standalone 
credit profile is underpinned by still-robust capital buffers and superior asset quality, 
moderated by its relatively small domestic market presence and profitability that 
remains sensitive to market conditions given the Bank’s wholesale-focused business.

MUFG Malaysia is closely integrated within the Group through alignment of strategies, 
risk governance and regional business priorities. The Bank leverages its parent’s 
extensive global network and technical expertise, supporting its role in servicing 
multinational and larger domestic corporates operating in Malaysia. Its Islamic banking 
window – one of only two operated by MUFG globally – further enhances the Bank’s 
product breadth. We view parental commitment as strong, as consistently 
demonstrated through ongoing operational and liquidity support, including funding 
provided under a cash collateral scheme to facilitate loan growth. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7237 
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Malaysia and China least vulnerable to energy shock

JP Morgan sees Malaysia and China as among the most resilient Asian economies in the 
face of a global energy shock.

In light of the current oil crisis, Rajiv Batra, JP Morgan’s head of Asia and co-head of 
global emerging markets equity strategy, noted that “within Asia, beyond China and 
Malaysia, everyone looks vulnerable”.

“Malaysia clearly has some buffer coming from net energy exports, plus at the starting 
point, the fiscal deficit was very much under control due to government policy, and 
inflation was not significantly high enough.

“So they have buffers in place that will support equity as an asset class and their 
currencies too,” he said in an interview with CNBC last week. Then comes China, Rajiv 
said.

“Only 5% of their electricity production is dependent on imported energy. The rest, the 
majority of them, are dependent on their domestic productions. – The Star

Read full publication at https://www.thestar.com.my/business/business-news/2026/03/30/malaysia-and-china-least-
vulnerable-to-energy-shock 
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Treasury yields slide as traders pare bets on Fed rate cuts
 
Treasury yields slid broadly on Monday as new comments from the top Federal Reserve 
official quelled fears of tighter monetary policy.

The benchmark 10-year Treasury yield was down more than 9 basis points at 4.348%, 
while the 30-year Treasury bond yield shed more than 7 basis points to 4.906%. The 2-
year Treasury yield was also lower by more than 8 basis points at 3.834%. 

Fed Chair Jerome Powell said Monday that “inflation expectations do appear to be well 
anchored beyond the short term, but nonetheless, it’s something we will eventually 
maybe face the question of what to do here.”

The remarks pushed lowered Fed rate hike expectations for this year in the fed funds 
futures market, data from the CME Group’s FedWatch tool showed.

Traders have been worried of late that the surge in oil prices, driven by the U.S.-Iran war, 
could force the Fed to raise its benchmark rate to fend off inflation. – CNBC

Read full publication at https://www.cnbc.com/2026/03/30/us-treasury-yields-investors-look-ahead-to-busy-week-of-
jobs-data.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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