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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Affirms TM Tech’s Sukuk Ratings At AAA

RAM said the ratings reflect Telekom Malaysia Berhad’s superior credit profile and TM 
Tech’s integral role as its core operating and earnings entity following an internal 
reorganisation in 2023. TM Tech, a wholly owned subsidiary of TM, now houses the 
Group’s core operating businesses and remains its main earnings contributor. 

Given the high degree of financial and operational integration, RAM assesses TM and 
TM Tech on a consolidated basis, aligning TM Tech’s sukuk ratings with the Group’s 
credit standing. While TM’s position as the national fibre infrastructure provider and its 
government linkages warrant a rating uplift, none has been applied in view of its strong 
standalone credit profile.

TM leads the retail fixed broadband market, with an estimated 64% market share and 
3.22 mil subscribers as at end-March 2026 (end-2024: 3.18 mil), while its average 
monthly revenue per user was RM132, above that of rated peers. Its business-to-
business (under TM One) and carrier-to-carrier segments (led by TM Global) afford 
earnings diversification, together contributing about half of the Group’s top line. 
Demand for connectivity and digitalisation is expected to remain favourable, although 
competition may limit margin expansion. – Business Today

Read full publication at https://www.businesstoday.com.my/2026/06/08/ram-affirms-tm-techs-sukuk-ratings-at-
aaa/ 
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MARC Ratings affirms Farm Fresh’s AA-IS rating

MARC Ratings has affirmed its AA-IS rating on Farm Fresh Berhad’s Islamic Medium-
Term Notes (IMTN) Programme of RM1.0 billion under the Shariah principle of Wakalah 
Bi Al-Istithmar (Sukuk Wakalah Programme). The rating outlook is stable. The 
outstanding under the rated programme was RM625.0 million as at end-March 2026.

Farm Fresh’s leading market share of 60.0% in the domestic chilled milk segment, 
strong operating track record, and diversified portfolio of downstream products 
distributed via various channels are key rating drivers. Reflective of these strengths, 
cash flow generation has been growing steadily over the years. 

The rating agency also views positively the group’s ongoing efforts to enhance both its 
upstream and downstream operations that would strengthen milk supplies to support 
the deepening of its market presence and increasing product diversification. 

Moderating the rating are the risks associated with biological assets and product 
expansion as well as potential margin pressures in the event of increases in raw 
material and distribution costs. – MARC Ratings

Read full publication at https://www.marc.com.my/rating-announcements/marc-ratings-affirms-farm-freshs-aa-is-
rating-3/ 
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Treasury yields edge higher as traders weigh rate outlook, fresh Iran 
tensions
 
Treasury yields moved higher on Monday, as investors weighed the impact from Middle 
East tensions and the diminishing likelihood that the Federal Reserve will lower interest 
rates anytime soon.

The yield on the 10-year U.S. Treasury note — the key benchmark for mortgages, auto 
loans and credit card debt — was more than 3 basis points higher at 4.568%.

The 2-year Treasury note yield, which is more sensitive to short-term Federal Reserve 
interest rate decisions, rose less than 1 basis point to 4.166%.

The longer-dated 30-year Treasury bond yield, which typically reacts to geopolitical risks, 
was up more than 4 basis points at 5.043%. The moves mark a continuation of rising 
bond yields seen on Friday following a stronger-than-expected May jobs report, which 
saw the unemployment hold steady at 4.3% and nonfarm payrolls rise by 172,000.

That pointed to a resilient U.S. labor market, cooling traders’ expectations for rate cuts 
under new Federal Reserve Chair Kevin Warsh, as attention pivots back toward inflation 
concerns. – CNBC

Read full publication at https://www.cnbc.com/2026/06/08/treasury-yields-rise-as-traders-weigh-inflationary-
pressures.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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