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MARKET
SUMMARY

e 1bps=0.01%
* |Increase in Yield = Decrease in
the bond price/ value

us Yield Daily Yield Weekly Yield Monthly Yield YTD Yield
Treasury 15 October 24 Change 11 October 24* Change 8 October 24 Change 13 September24 Change 29 Dec23
bps
3 YEAR 3.86 1 3.85 0 3.86 44 3.42 -15 4,01
5 YEAR 3.86 -2 3.88 0 3.86 43 3.43 2 3.84
7 YEAR 3.93 -4 3.97 =il 3.94 40 3.53 5 3.88
10 YEAR 4.03 5 4.08 =il 4.04 37 3.66 15 3.88
*US Market closed on 14 October in observance of Columbus Day Holiday
Yield DETY Yield Weekly Yield Monthly Yield Yield
15 October 24 Change 14 October 24 Change 8 October 24 Change 13 September24 Change 29 Dec23
bps
3 YEAR 3.42 -1 3.43 0 3.42 10 3.32 -7 3.49
5 YEAR 3.55 -1 3.56 0 3.55 8 3.47 -3 3.58
7 YEAR 3.75 0 3.75 0 3.75 9 3.66 4 3.71
10 YEAR 3.80 0 3.80 3 3.77 8 3.72 6 3.74
Yield DETY Yield Weekly Yield Monthly Yield Yield
15 October 24 Change 14 October 24 Change 8 October 24 Change 13 September24 Change 29 Dec23
bps bps
3 YEAR 3.35 =1 3.36 0 3.35 4 3.31 -14 3.49
5 YEAR 3.56 0 3.56 2 3.54 6 3.50 -5 3.61
7 YEAR 3.76 =i 3.77 2 3.74 8 3.68 =i 3.77
10 YEAR 3.84 0 3.84 5 3.79 8 3.76 7 3.77
Yield DETY Yield Weekly Yield Monthly Yield Yield
15 October 24 Change 14 October 24 Change 8 October 24 Change 13 September24 Change 29 Dec23
bps
3 YEAR 3.76 0 3.76 -2 3.78 4 3.72 -7 3.83
5 YEAR 3.83 -1 3.84 -2 3.85 1 3.82 -7 3.90
7 YEAR 3.90 -1 3.91 -2 3.92 0 3.90 -7 3.97
10 YEAR 4.00 -1 4,01 0 4.00 1 3.99 -5 4.05

Source: US Treasury, BNM & BIX Malaysia
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MARC keeps negative outlook on Guan Chong's RM800m sukuk
programme as volatile cocoa prices weighs on working capital

MARC Ratings has maintained its AA-IS rating with a negative outlook on Guan Chong
Bhd’s (KL:GCB) Islamic Medium-Term Notes (Sukuk Wakalah) Programme.

The agency said the negative outlook primarily reflects the continued high and volatile
cocoa bean price environment that has led to a sizeable increase in GCB’s working capital
requirements.

At end-September 2024, cocoa bean price reached USD7,722/MT considerably higher
than the USD3,000/MT level prior to the price escalation in the fourth quarter of 2023.
GCB has RM600 million outstanding under the Sukuk Wakalah programme.

MARC said in a statement that GCB’s cocoa bean purchases at the prevailing bean prices
have led to additional borrowings, which rose to RM3.4 billion in 1H2024 from RM2.2
billion in end-2023.

“The rapid increase in borrowings outpaced equity growth, leading to a gross debt-to-
equity ratio of 1.79 times as at 1H2024, versus 1.24 times as at end-2023,” MARC said. —
The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/730310
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SC-World Bank report flags PLCs' weaker ESG disclosures on climate
change, nature and biodiversity

A study by the Securities Commission Malaysia (SC), together with the World Bank,
highlighted that environmental, social and governance (ESG) disclosures of Malaysia’s
public listed companies (PLC) are lacking in regard to climate change, nature, and
biodiversity indicators.

“Overall, the assessment shows that corporate disclosures and companies’ overall
approach to managing governance and social issues were good for most of the sampled
companies,” said the SC and World Bank in a joint report entitled ‘ESG Disclosure
Assessment of Malaysia’s Listed Companies and Recommendations for Policy
Development’ released on Tuesday.

“Disclosure levels were weaker for specific environmental indicators, especially those
related to climate change, nature and biodiversity,” it noted. The report contains findings
on an assessment of ESG disclosure practices of a sample of 90 PLCs, as well as Malaysia’s
“largest four asset owners”.

“Only 10 of the largest companies by market capitalisation have comprehensive TCFD
(Task Force on Climate-related Financial Disclosures) disclosures,” the report said. — The
Edge Malaysia

Read full publication https://theedgemalaysia.com/node/730254
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Yields fall after manufacturing data, Fed comments

U.S. Treasury yields declined on Tuesday, easing after a recent run to the upside that sent
the benchmark 10-year note to a 2-1/2 month high, following a soft reading of
manufacturing activity in New York State.

The New York Fed's monthly gauge of factory activity in the state fell to a negative 11.9 in
October from the prior 11.5 in September. Readings above zero indicate expanding
activity. Economists polled by Reuters had expected another month of expanding activity
with a median forecast of 3.85.

"Yield to the upside kind of ran its course at this point and you just needed a small
catalyst to kind of create a soft cap at this point, that's all it is," said Jim Barnes, director
of fixed income at Bryn Mawr Trust in Berwyn, Pennsylvania.

"You'd probably need to have some type of material catalyst in order for it to keep
running higher and since we really haven't had that at this point now, it's probably just
going to be range bound until we can get evidence as to what might factor into what the
Fed will do going forward.” — XM

Read full publication at https://www.xm.com/research/markets/allINews/reuters/yields-fall-after-manufacturing-data-
fed-comments-53945812



https://www.xm.com/research/markets/allNews/reuters/yields-fall-after-manufacturing-data-fed-comments-53945812
https://www.xm.com/research/markets/allNews/reuters/yields-fall-after-manufacturing-data-fed-comments-53945812
http://charts.thestar.com.my/?s=MAYBANK

DISCLAIMER

No Offer

The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual
circumstances and risk profile.

Website Information

BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything,
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services

Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.


https://www.bixmalaysia.com/Terms-and-Conditions
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Get the latest news on
Malaysia’s Bond & Sukuk

Head on to our website at bixmalaysia.com to T
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD
NOW

BIX MALAYSIA MOBI
AVAILABLE FREE AT

Receive updates on your bond and sukuk
via BIX Malaysia mobile app
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REACH OUT
TO US

Research & Business Development,
BIX Malaysia

feedback@bixmalaysia.com
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