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Selangor leads in investment with RM67b approved

Selangor has attracted RM66.8 billion in approved investments from January to 
September 2024, cementing its lead as Malaysia’s premier investment hub, according to 
data from the Malaysian Investment Development Authority (MIDA). 

Selangor State Executive Councilor for Investment, Trade and Mobility Datuk Ng Sze Han 
attributed the state’s success to its robust industrial ecosystem and competitive 
advantages. 

“This outstanding investment performance reflects Selangor’s position as a leading 
destination for investors. We anticipate a strong full-year result for 2024,” he said in a 
statement. The state outpaced Kuala Lumpur, which recorded RM63.9 billion, followed by 
Kedah (RM34 billion), Penang (RM22.6 billion) and Johor (RM18.1 billion). 

Furthermore, Selangor’s investments were driven by RM15 billion from the 
manufacturing sector, RM51.7 billion from services and RM38.7 million from the primary 
sector. This represents a 58.7% surge compared to RM42.1 billion during the same period 
in 2023. – The Malaysian Reserve

Read full publication at https://themalaysianreserve.com/2024/12/30/selangor-leads-in-investment-with-rm67b-
approved/ 
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ASB FY24 payout reaches RM10b, best since 2018

Amanah Saham Nasional Bhd (ASNB), a wholly owned subsidiary of Permodalan Nasional 
Bhd (PNB), has declared an income distribution of 5.75 sen per unit for Amanah Saham 
Bumiputera (ASB), amounting to RM10.1 billion for the financial year ending Dec 31, 
2024 (FY24). The distribution consists of 5.5 sen per unit as income and a bonus of 0.25 
sen per unit. 

This payout marks ASNB’s highest since FY18, when it announced a dividend of 6.5 sen 
and a bonus of 0.5 sen per unit.  The 5.75 sen distribution in FY24 exceeds the 5.25 sen 
per unit paid in FY23, which included 4.25 sen in income and 1 sen in bonus, amounting 
to RM9.3 billion. 

ASB continues to outperform its benchmark, the Malayan Banking Bhd’s 12-month fixed 
deposit rate, offering returns above market expectations. The number of ASB accounts 
grew by 2.4%, reflecting the fund’s sustained popularity among Bumiputera. 

“We are pleased that ASB has been able to deliver its strongest dividend distribution over 
the last five years. This continues the strong track record of outperformance of ASNB’s 
Fixed Price Funds over their reference portfolio in line with PNB’s purpose to uplift the 
financial lives of Malaysians across generations,” said PNB Group chairman Raja Tan Sri 
Arshad Raja Tun Uda. – The Malaysian Reserve

Read full publication https://themalaysianreserve.com/2024/12/30/asb-fy24-payout-reaches-rm10b-best-since-2018/ 
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Treasury yields fall as final trading week of 2024 kicks off

U.S. Treasury yields fell back on Monday in one of the final trading days of the year. The 
yield on the 10-year Treasury was down by about 8 basis points at 4.537%, trading just 
below multi month highs recorded last week. The 2-year Treasury yield was last trading at 
4.25% after falling more than 7 basis points.

Even with Monday’s declines, the 10-year Treasury yield is still up sharply in the fourth 
quarter, rising from 3.8% at the start of October. The gains have come as inflation and 
employment data have both held firm in recent months, leading investors to dial back 
expectations for Federal Reserve rate cuts.

The Fed indicated that fewer interest rate cuts were on the horizon when it met earlier 
this month. Policymakers will make their first-rate decision of 2025 in late January. Long-
term interest rates have risen in recent months, despite the Fed’s cuts, as traders dial 
back expectations for further central bank action next year.

“We believe the Fed rate-cutting cycle is near its end, as we expect only one additional 
rate cut next year. Fed and market expectations were for a longer and deeper rate-cut 
cycle, but our projections consistently saw fewer rate cuts as economic strength and 
stubborn inflation persisted,” Brian Rehling, head of global fixed income strategy at Wells 
Fargo Investment Institute, said in a note to clients Monday. – CNBC

Read full publication at https://www.cnbc.com/2024/12/30/us-treasurys-final-trading-week-of-2024-kicks-off.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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Receive updates on your bond and sukuk 
via BIX Malaysia mobile app
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