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MARKET 
SUMMARY

• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



Bond yields steady on record GDP and GII demand

The Malaysian bond market remained resilient this week, with yields on government 
securities showing a “curve twist” rather than a sharp reaction to the nation’s stellar 
economic growth.

Despite a blockbuster 4Q25 GDP growth of 6.3% and a full-year performance of 5.2%, 
yields on the benchmark 10-year Malaysian Government Securities (MGS) moved only 
marginally, declining by 2.4 basis points (bps) to end at 3.524%. 

This muted response highlights strong investor confidence in the government’s fiscal 
trajectory and the “policy credibility” of the current administration.

Market sentiment was buoyed by two primary domestic factors: One is on Prime 
Minister Anwar Ibrahim’s recent push for the “prompt execution” of the 13th Malaysia 
Plan (13MP). 

His directive to ministries to complete projects ahead of schedule has reassured 
investors that the government is shifting from planning to high-speed delivery. – 
Business Today

Read full publication at https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-
demand/ 

Today's headlines of interest and 
summaries as extracted from the 
international and local media.

NEWS
UPDATE

https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
https://www.businesstoday.com.my/2026/02/21/bond-yields-steady-on-record-gdp-and-gii-demand/
http://charts.thestar.com.my/?s=MAYBANK
http://charts.thestar.com.my/?s=TENAGA


Foreign net inflows into Malaysian bonds eased in January

Foreign investor participation in the Malaysian bond market continued to grow for the 
fourth straight month in January 2026, although net buying moderated compared to 
the previous months, partly due to the wider UST-MGS yield differential last month and 
the cautious outlook on US Federal Reserve (Fed) rate cuts.

Net foreign inflows reached RM951.9 mil, (December 2025: RM3.0 bil), driven primarily 
by continued demand for MGS and GII, which saw inflows of RM2.1 bil (December 
2025: RM2.3 bil). 

This was partly offset by outflows from MTB & MITB and corporate bonds, amounting 
to RM480.0 mil and RM709.3 mil, respectively.

The 10-year UST yield rose 8.0 bps m-o-m to 4.26% as at end-January, reflecting firmer 
global yields as markets reassessed the pace and timing of US monetary easing. In 
contrast, the 10-year MGS yield declined 1.4 bps m-o-m to 3.52%, supported by 
resilient domestic demand and stable policy expectations. 

The resulting wider yield differential of 74.4 bps (end-December 2025: 65 bps) likely 
reduced the attractiveness of Malaysian bonds to foreign investors. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7213 
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Trump hikes US global tariff rate to 15%
 
US President Donald Trump raised the global duty on imports into the United States to 
15% on Saturday (Feb 21), doubling down on his promise to maintain his aggressive tariff 
policy a day after the Supreme Court ruled much of it illegal.

Trump said on his Truth Social platform that after a thorough review of Friday's 
"extraordinarily anti-American decision" by the court to rein in his tariff program, the 
administration was hiking the import levies "to the fully allowed, and legally tested, 15% 
level."

Shortly after the court's 6-3 ruling that rejected the president's authority to impose 
tariffs under a 1977 economic emergency powers act, Trump had initially announced a 
new 10% global levy by invoking a different legal avenue.

At the same time, the Republican launched an extraordinary personal attack on the 
conservative justices who had sided with the majority, slamming their "disloyalty" and 
calling them "fools and lap dogs." – The Star

Read full publication at https://www.thestar.com.my/news/nation/2026/02/22/trump-hikes-us-global-tariff-rate-to-15 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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Receive updates on your bond and sukuk 
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