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Source: US Treasury, BNM & BIX Malaysia



OPR cut, wage gains to buoy spending despite slight moderation in 
May, say analysts

Malaysia’s consumer spending is expected to remain resilient in the second half of the 
year, driven by improving household income, wage hikes, and the recent overnight 
policy rate (OPR) cut, said analysts, even as the latest data showed a slight moderation 
in retail and wholesale growth for May.

Kenanga Research believes Malaysia’s consumer spending will likely remain steady in 
the second half of 2025, bolstered by a combination of policy easing, higher wages, and 
increased tourism activity.

“Growth is expected to remain stable in 2H2025, supported by a potential uplift in 
consumption amid BNM's (Bank Negara Malaysia) recent OPR cut to 2.75%, rising 
tourist arrivals, improved household income from minimum wage hikes, investment 
roll-outs, and ongoing government cash transfers.”

MIDF Research similarly anticipates continued expansion in household spending, 
underpinned by a resilient labour market and stable price conditions. – The Edge 
Malaysia

Read full publication https://theedgemalaysia.com/node/762566 
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RAM Ratings assigns final AA3/Stable rating to Exsim Capital’s 
Tranche 7 IMTN

RAM Ratings has assigned a final rating of AA3/Stable to the RM455 mil seventh 
issuance (Tranche 7 IMTN) under Exsim Capital Resources Berhad’s (Exsim Capital or the 
Issuer) RM2 bil Sukuk Musharakah Programme (IMTN Programme). 

The Issuer is a special-purpose financing vehicle wholly owned by Exsim Development 
Sdn Bhd (Exsim).The Tranche 7 IMTN will be backed by future receivables under sale 
and purchase agreements for two serviced residence projects, The Kingswoodz in Bukit 
Jalil, Kuala Lumpur, and Noordinz Suites in George Town, Penang (collectively, the 
Projects). 

The Tranche 7 IMTN will be accompanied by an unrated Sukuk Murabahah ICP facility 
(Tranche 7 ICP), which will serve as a liquidity line to cover potential cost overruns, 
working capital gaps and any shortfalls in IMTN profit payments and senior expenses. 

The ICP facility will be underwritten by United Overseas Bank (Malaysia) Berhad (rated 
AAA/Stable/P1 by RAM). Sales progress as of mid-June 2025 – 99.2% for Kingswoodz 
and 99.3% for Noordinz – was slightly higher than the 99% assumed in our preliminary 
assessment. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=6989 
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Fed's Powell asks watchdog to take fresh look at renovation project, 
Politico reports

US Federal Reserve Chair Jerome Powell has asked the Fed board's inspector general to 
take a fresh look at the project aimed at overhauling Fed buildings, Politico reported on 
Monday, citing a letter to lawmakers by Powell.

Powell called on the Fed's inspector general, Michael Horowitz, to examine the project's 
cost, which has ballooned to $2.5 billion, leading to allies of President Donald Trump to 
call for Powell to be held accountable.

Trump has repeatedly criticized Powell over interest rates and said the Fed chair should 
resign, but the president does not have the power to fire him over a monetary policy 
dispute. 

Recent comments from White House economic adviser Kevin Hassett on criticism of the 
Fed's renovation costs have confirmed the view that the Trump administration is actively 
exploring those costs and Powell's testimony about the project as a possible avenue to 
try to fire the Fed chief well before his term as chair ends in May 2026. – The Edge 
Malaysia

Read full publication at https://theedgemalaysia.com/node/762607 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk
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NOW

Receive updates on your bond and sukuk 
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