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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings downgrades MCIS Life’s insurer financial strength 
ratings to A2; revises outlook to stable

RAM Ratings has downgraded MCIS Insurance Berhad’s (MCIS Life or the Insurer) 
insurer financial strength (IFS) ratings to A2/P1 from A1/P1. The downgrade reflects a 
material weakening in MCIS Life's profitability in FY Dec 2024 and 1H FY Dec 2025, with 
underwriting and pre-tax losses in both periods. At the same time, business mix 
remains heavily skewed towards yearly renewable group products and single-premium 
savings plan. 

These issues, which underpinned the negative outlook in early 2025, continued to 
weigh on the Insurer’s performance throughout last year. Consequently, the 
deterioration in its credit profile no longer supports the previous A1 long-term IFS 
rating.

MCIS Life’s underwriting performance deteriorated further, recording continued 
underwriting losses of RM10.0 mil in 1H FY Dec 2025 (FY Dec 2024: RM11.3 mil loss; FY 
Dec 2023: RM40 mil profit). The weakness was primarily due to higher expenses arising 
from regulatory overrun cost treatment and elevated medical claims. Pre-tax losses 
widened further to RM10.6 mil in 1H FY Dec 2025, compared with a modest RM0.5 mil 
loss in FY Dec 2024, which included a one-off RM11.9 mil impairment. – RAM Ratings

Read full publication at https://www.ram.com.my/pressrelease/?prviewid=7208 
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Malaysia's monetary indicators strengthen as liquidity improves in 
December

Malaysia's monetary indicators strengthened in December 2025, driven by firmer 
growth in the money supply, although overall loan growth moderated due to softer 
business lending, Hong Leong Investment Bank (HLIB) said.

The bank said in a note that narrow money supply (M1) accelerated to 9.0 per cent 
year-on-year in December from 6.9 per cent in November, while broad money (M3) 
growth also picked up to 4.1 per cent from 3.9 per cent previously, signalling improved 
liquidity conditions in the banking system.

However, total system loan growth eased slightly to 4.8 per cent year-on-year from 5.2 
per cent in November, weighed down by slower business loan expansion, particularly in 
the non-small and medium enterprise segment. Business loan growth moderated to 3.7 
per cent from 5.0 per cent previously.

Household lending remained relatively resilient, growing 5.3 per cent year-on-year, 
although this marked a marginal slowdown following weaker growth in personal 
financing and credit card usage. – New Straits Times

Read full publication at https://www.nst.com.my/business/corporate/2026/02/1370611/malaysias-monetary-
indicators-strengthen-liquidity-improves 
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Treasury yields are little changed after weaker-than-expected 
January hiring report
 
U.S. Treasury yields were little changed Wednesday after initially moving lower in the 
wake of an unexpectedly lackluster January jobs report.

The 10-year Treasury yield rose less than 1 basis point to 4.276%, while the 30-year 
Treasury yield gained more than 1 basis point to 4.917%. The 2-year Treasury note yield, 
a reflection of the shortest-term outlook for Federal Reserve policy, was down more 
than a basis point at 3.559%. 

Private companies added just 22,000 positions last month, less than the downwardly 
revised 37,000 increase in December, according to payroll processor ADP.

The latest ADP numbers show the economy is starting off 2026 on basically the same 
note where 2025 ended: A lackluster job market in a low-hire, low-fire environment.

“Today’s update serves as a reminder that the U.S. remains far from a robust jobs 
market,” said Bret Kenwell, eToro U.S. investment analyst. – CNBC

Read full publication at https://www.cnbc.com/2026/02/04/us-treasury-yields-investors-look-ahead-to-further-
economic-data-.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions


SUBSCRIBE
NOW

Head on to our website at bixmalaysia.com to 
learn more about Malaysia’s Bond & Sukuk

DOWNLOAD 
NOW

Receive updates on your bond and sukuk 
via BIX Malaysia mobile app



REACH OUT
TO US

Research & Business Development,
BIX Malaysia

 feedback@bixmalaysia.com 

mailto:feedback@bixmalaysia.com

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8

