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• 1 bps = 0.01%
• Increase in Yield = Decrease in 

the bond price/ value

Source: US Treasury, BNM & BIX Malaysia



RAM Ratings affirms TM Tech’s AAA/P1 sukuk ratings

RAM Ratings has affirmed the AAA/stable and P1 ratings of TM Technology Services Sdn 
Bhd’s (TM Tech) sukuk. A wholly-owned subsidiary of Telekom Malaysia Berhad (TM or 
the Group), TM Tech houses the Group’s core businesses and is the Group’s main 
earnings contributor. 

Given the inextricable financial and operational linkages between TM Tech and TM, RAM 
views them in aggregate from a rating perspective. Accordingly, the ratings of TM Tech’s 
sukuk are reflective of the Group’s robust credit standing.

On a stand-alone basis, the ratings are anchored by the Group’s continued dominance in 
the Malaysian broadband services space, backed by its extensive fiber network. Its 
superior profitability and robust credit metrics are key supporting factors. 

The ratings also consider TM’s critical role as the national provider of telecommunications 
and digital infrastructure and their very strong relationship with the Malaysian 
Government under RAM’s methodology for rating government-linked entities.  

TM leads the retail fixed broadband space, capturing an estimated 66% subscriber market 
share as of end-2024. – RAM Ratings

Read full publication https://www.ram.com.my/pressrelease/?prviewid=6981 
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Govt expected to slow bond issuance in next six months with eye on 
fiscal target

Malaysia’s government bond issuance may slow in the next six months as the 
government keeps a lid on borrowings to meet its narrower budget deficit planned for 
the year.

Gross issuance is expected to moderate to RM64 billion-RM90 billion in the second half 
of 2025, according to fixed-income analysts. The combined issuance of Malaysian 
Government Securities (MGS) and Government Investment Issues (GII) stood at RM91 
billion in the first six months, data compiled by The Edge Malaysia showed.

“We expect supply pressure to ease considerably, with lower gross reopening and 
constrained new issuance,” said Kenanga Investment Bank head of economic research 
Wan Suhaimie Wan Mohd Saidie.

Foreign holdings saw their biggest surge ever and hit a fresh record high of RM282.4 
billion in May, equivalent to 22.5% of total government bond outstanding, latest available 
data showed. The government issued RM175 billion worth of MGS and its Islamic 
counterpart GII in 2024. – The Edge Malaysia

Read full publication at https://theedgemalaysia.com/node/761649 
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Treasury yields are little changed as traders focus on new Trump tariff 
announcements

U.S. Treasury yields were little changed on Tuesday as investors continue to assess the 
aftermath of President Donald Trump’s tariff letters threatening steep duties on several 
countries, including key allies. 

The benchmark 10-year yield was up 1 basis point at 4.407%, and the 30-year bond yield 
was unchanged at 4.93%. The 2-year Treasury yield was also flat at 3.903%. President 
Donald Trump announced Monday that steep new tariffs will take effect on imports from 
14 countries beginning Aug. 1.

In a flurry of social media posts, he published screenshots of letters addressed to leaders 
in Japan, South Korea, Malaysia, Kazakhstan, South Africa, Laos and Myanmar, outlining 
the new trade measures.

A second batch of letters later targeted Bosnia and Herzegovina, Tunisia, Indonesia, 
Bangladesh, Serbia, Cambodia and Thailand. Japan is set to face a hike in the “reciprocal” 
tariff rate first announced by Trump in April. – CNBC

Read full publication at https://www.cnbc.com/2025/07/08/treasury-yields-rise-as-trumps-new-tariff-rates-in-
focus.html 
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DISCLAIMER
No Offer
The information provided and services described in the BIX website are of a general nature, are not offers for investment and are not intended to be 
personalised financial advice to investor. The information provided in the BIX website is not intended to be a substitute for professional advice. Reliance 
should not be placed on the BIX website, and you should seek appropriate personalised financial advice from a qualified professional to suit your individual 
circumstances and risk profile.

Website Information
BIX website is a publisher of content supplied by third parties. While every effort is made to ensure the information on the BIX website is up-to-date and 
correct, the Company makes no representations or warranties of any kind, express or implied, about the accuracy, reliability, completeness, suitability or 
availability of the BIX website or the information provided on the BIX website from the sources. The information on the BIX website is subject to change at 
any time. Any reference on this BIX website to historical information and performance may not necessarily be a good guide to future performance. You are 
solely responsible for any actions you take or do not take by relying on such information. To the full extent legally allowable, the directors, associates, vendors 
and staff of the Company expressly disclaim all and any liability and responsibility to any person in respect of anything, and of the consequences of anything, 
done or omitted to be done by any such person in reliance, whether wholly or partially, upon the whole or any part of the contents of this BIX website.

Third party products and services
Through the BIX website you may be able to link to other websites which are not under the control of the Company. The Company has no knowledge of or 
control over the nature, content, and availability of those websites. The Company does not sponsor, recommend, or endorse anything contained on these 
linked websites. The Company does not accept any liability of any description for any loss suffered by you by relying on anything contained or not contained 
on these linked websites. The Company accept no responsibility or liability for the content, use or availability of such websites. The Company shall not be 
liable for any and all liability for the acts, omissions and conduct of any third parties in connection with or related to your use of this site and/or our services.

https://www.bixmalaysia.com/Terms-and-Conditions
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